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Hexnapauusa 3a OCHOBHUTE HeOraronpusaTHN BL34EUCTBUA BbPXY
YCTONYMBOCTTA

KoHcepBaTtuBHa ESG cTtpaTterus



Y4yacTHUK Ha puHaHcoBUTe na3sapu — NMapTHbpc UHBeCTMBHTC, 0.c.n., a.c., UKINC —
097900BJFP0000196858

O6o06LwweHue:

MapTHbpc NHBECTMBHTC, 0.c.n., a.c., KMNC — 097900BJFP0000196858 He oTumMTa HEGNnaronpuaTHUTE Bb3AENCTBUSA Ha MHBECTULMOHHUTE PELLUEHNSA BbPXY
bakTopuTe Ha YCTOMYMBOCT MPSIKO B MHBECTULMOHHMA MNPOLIEC, CbLUUTE Ca HEMNpsSKO oTynmTaHu OT OOpCcoBO TbpryBaHM OHAOBE, BKMOYEHN B
WHBECTULMOHHAaTa cTpaTterns. MIHBeCTULMOHHATa cTpaTernsa CbLLO Taka BKIOYBa NokasaTenu 3a YCTOMYMBOCT, T.HApP. KPUTEPUM 3a eKONMOTUYHW, Counariim u
yrnpaBneHcKn Lenu, KOMTo ce OCHoBaBaT Ha AaHHW OTHOCHO YCTOMYMBOCTTA Ha MHAUBMOYaANHUTE MHBECTULMOHHN UHCTPYMEHTU, NPeoCTaBeHU OT TeXHUTEe
emuteHTn nnn ot MSCI. MNMpegnountaHne ce gaBa Ha MHCTPYMEHTU, YMATO MHBECTMLMOHHA MOMMTUKA € HacoyYeHa KbM M3bsrBaHe uUnu HamansiBaHe Ha
puckoBeTe, CBbp3aHu ¢ ycTonumeocTTa. [pn n3dopa Ha Nogxoasin MHCTPYMEHTU Ce OLleHABAT CNeaHNTEe MHONMKATOPW, CBbP3aHN C yCTONYMBOCTTA:

* KJ'IaCVICbMKaLWIFl Ha npoaykKTa CbrrnacHo PernameHT 3a onoBectsaBaHe Ha yCTOVNI/IBI/I (blechm
* PENTnHr 3a ekonornyHun, coumnanHun n ynpaBiieHCKN Lenn

* Bbrnepop,eH UHTEH3UTET

* OTCcbCTBME HA CMNOPHN CEKTOPMU.

Tasn Aeknapauuna € KoHconmaupaH oOT4eT 3a OCHOBHUTE HeGJ'IaFOI'IpI/IFITHI/I Bb3OENCTBUSA Ha I'IapTprc MIHBECTMBHTC, ©0.c.n., a.c., B paMKnuTe Ha
KOHCepBaTnBHaTa MHBECTULIMOHHA CTpaTerna 3a eKoJiorm4Hu, counarnHm n ynpasrieHCKu Lenun

Hactosiwata geknapauusi 3a OCHOBHUTE HeGnaronpusTHU edekTu Bbpxy pakTopuTe 3a YCTOMYMBOCT ce npunara crnpsmo pedepeHTHUs nepuog ot
01/01/2024 r. po 31/12/2024 r.
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NOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUATE B AIPYXXECTBATA, B KOUTO CE UHBECTUPA

MokasaTen 3a HebnaronpuaTHN Bb3OENCTBUS

KNUMATUYHU U OPYTU NOKA3ATEJIN, CBbP3AHU C OKOJIHATA CPEOA

MNokazarten

Bb3genicTtere

MokpuTne

ObscHeHne

MpennpueTtun gencreus

Emucum Ha napHukoBuM rasose

1. EMucum Ha napHUKOBU rasoee
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O6nact 1 EMucum Ha napHUKOBM ra3oBe

O6nacT 2 EMyUcuM Ha NnapHUMKOBU rasoBe

O6nact 3 EMucumn Ha NnapHMKOBM rasoBe

O6LWo eMMcuM Ha NAapHUKOBU rasoBe

893,46

287,53

7 271,57

8714,06

88,65%

88,65%

88,49%

88.01%

Cyma Ha BbrMepoaHUTe eMUCUMK Ha KOMNaHuuTe oT nopTdenna -

obnacTt 1 (TOHOBe eKBMBAsIEHT Ha BbIMepoAeH ANOKCUA), NpeTerneHn cnpsmo
CTOMHOCTTa Ha nopTdherina Ha MHBECTULMSA B fafeHO APYXeCTBO U OT
Hall-HoBaTa Hann4yHa CTOWHOCT Ha NPeAnpUsiTUETO, BKMIOYATENHO

napu4Hu cpeacTea

Cyma Ha BbIepogHNTE eMUCUM Ha KOMNaHuUTe OT nopTdenna -

obnact 2 (TOHOBe eKBMBaNEeHT Ha BBLIMEepoaAeH ANOKCUA), NpeTerneHn cnpsamo
CTOMHOCTTa Ha nopTdeiina Ha NHBECTULIUA B AaIEHO APYXeCTBO U OT
Han-HoBaTa HanuyHa CTOVHOCT Ha NPeanpuUATUeTO, BKMNIOYNTENHO

napu4Hn cpeacTea

CyMma Ha eMucuMTe Ha KoMnaHuuTe oT nopTdenna, obnact 3 — obwo

OLIEHEHN eMUCUK (TOHOBE EKBUBASIEHT Ha BLIMIEPOAEH AMOKCWA) NPETErNIEHN Mo
CTOMHOCTTa Ha NopTdeina oT MHBECTULMN B AaAeHa KOMMNaHWS 1

MO HaW-HOBUTE HaNW4YHW JaHHU OTHOCHO CTOMHOCTTa Ha NpeanpusTMETo,
BKITIOUNTENHO MapuyHu CpeacTea.

O6LwuTe roanLLIHM eMUCUM NapHUKOBY rasoBe OT obnacT 1, obnact 2 n
nporHo3HnTe EmMucum napHukoBm rasose 3a obnact 3, cBbp3aHu ¢

nasapHaTta CTOMHOCT Ha nopTderina. BbrnepogHute emmncum Ha KomnaHumiTe
ce pasnpefensT Mexay BCUYKM oCcTaHanu akumm n obnuraumm (Bb3 OCHOBa Ha
nocrnefHaTa HanmuyHa CTOMHOCT Ha NPeanpuUsTUETO, BKITHOUYATENTHO NapuyHU
cpencTsa).



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS

KNMMMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJTHATA CPEJA

[NokasaTten

Bwb3gencTteue

Mokputne

O6sicHeHne

MpeanpueTtun gencreus

Emucum Ha NapHUKOBU rasoBe

2. BbrnepopeH otneyaTbk

3. NHTeH3uTeT Ha emucum Ha NapHUKOBU rasoee Ha
ApyXecTBaTa, B KOUTO Ce UHBeCTUpa

4. Ekcno3uuus KbM gpyxecTBa paboTelum B
ceKkTopa Cc u3konaemu ropvea
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BbrneponeH oTne4yaTbK

WHTEH3NTET Ha eMUCUK Ha NapHUKOBU
rasoBe Ha ApyxecTBaTta, B KOUTO ce
MHBECTUpa

[sn Ha uHBECTMLMW B [ipyXecTBaTa
pa6oTeLuu B cekTopa ¢ n3konaemu
ropvea

486,72

885,50

4,97%

88,01%

98,25%

98,34%

O6wuTe rognLLIHN eMUCUM NAapHUKOBU ra3oBe OT obnacT
1, obnact 2 1 nporHo3HuTe Emycun napHukosu rasose
3a obnact 3 ¢ 1 MunNMoHa eBpo MHBECTMPaHU B
noptdpenna. BbrnepogHute eMucumn Ha KOMnaHumMTe

ce pasnpeaensT Mexay BCUYKU ocTaHanu

akumm n obnuraummn (Bb3 OCHOBA Ha nocnegHarta
HanuyHa CTOMHOCT Ha NpeanpUSTUETO, BKITIOYUTENHO
napvyHu cpefcTea).

CpepgHonpeTerneHaTa CTOMHOCT Ha MHTEH3nTeTa Ha
NapHUKOBU ra3oBe Ha HErOBUTE MpUTEXaBaLLM
emuteHTH (obnacTt 1, obnact 2 1 oueHeH eMucun Ha
NapHWKOBU ra3oBe OT obnacTt 3/MunvoHa eBpo
npuxoau).

MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,

C eKCMo3uNLMsi Ha EMUTEHTU C OEAHOCTU CBBbP3aHu C
n3Kkonaemm ropusa, BKIHUUTENHO A06MB, 06paboTka,
CbXpaHeHWe 1 TPaHCMOPTUPaHE Ha NETPOSTHW NPOAYKTH,
NPVPOAEH ra3 1 BbIMULLA 3a OTOMSIeHNe U MeTanypruyHu
BbMLa.



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

KNMMMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJTHATA CPEJA
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notpebneHneTo

Ha eHeprus (GwH/mMunmoH eBpo npuxoam)

3a EMUTEHTK, KnacuduumpaHn B pamkute Ha ko B Ha
NACE (MuHHO geno

1 Kapuepwu)

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
EmMucum Ha napHMKOBM rasoBse
5. 1san Ha noTpe6neHne U NPoM3BOACTBO [an Ha noTpeGneHneTo 1 NPOU3BOACTBOTO 70,85% 59,79% CpenHonpeTerneHaTa CTOMHOCT Ha NoTpe6reHneTo
Ha HeBb30OHOBAEMa eHeprus Ha HEBBb30OHOBSIEeMa eHeprus nvnun I'vaOVI3BOD,CTBOTO OT HEBB30OHOBAEMU
E€HEePruHN N3TOYHULIM
Ha eHeprusi OT EMUTEHTUTE, U3PaA3EHO KaTo NMPOLIEHT
oT obuiaTta eHeprus,
KOSITO € U3nonssaHa u/unm npousBexaaHa.
6. MHTeH3uTeT Ha NoTpeGneHneTo Ha eHeprusa Ha TaTUCTUY Ka KI NPUK n4a H <
CeKTOp C ronsiMo B'bp:meﬁcmue BbPX :SMeHeHMeTO Ha SK:HoanLlei?(Ma eVIa:O(f'M (?\IL}QCE)a koa A HenpANIONY 0 CpearonpeTerneHaTa CTOMHOCT Ha MHTEH3NTETa Ha
""“MaTap " (cencko, ro CKO'D'VI o Mo 75.92% noTpebnexueTo
WGHO C1'I'OI'IpaHCTBO) Ha eHeprus (GwH/mMunmoH eBpo npuxoam)
P 3a eMUTEHTU, KnacudmumpaH B paMknTe Ha kog A Ha
NACE
(Cencko, ropcko 1 pubHO CTONaHCTBO)
NACE kog B (M 75,92%
ko B (MutHo aeno v kapuepm) 3,63 CpepHonpeTerneHaTa CTOMHOCT Ha MHTEH3WUTeTa Ha



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

KNMMMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJTHATA CPEJA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
Emucum Ha NapHUKOBU rasose

CpepgHonpeTerfnieHaTa CTOMHOCT Ha UHTEH3UTETa Ha

Koa C Ha NACE (MpownssoacTso) 0,85 75.92% -

pebneHuneTo

Ha eHeprus (GwH/MunvoH eBpo npuxoau)
3a eMUTEHTH, kKnacuduumpaHu B pamkute Ha kog C Ha NACE
(MpownsBoacTBO)

Kop D Ha NACE (HocTaska Ha 1,04 75.92% CpepHonpeTernieHara CTONHOCT Ha MHTEH3UTETa Ha

eneKTpoeHeprus, ras, napa u noTpeBneHmeTo

KNMMaTU4HW NHCTanauum) Ha eHeprus (GWH/MUNNOH eBpo NpUxoam)
3a eMUTEHTH, knacuduumpanu B pamkute Ha kog D Ha NACE
(EnektpuyecTBo, ras, napa v
KnumaTusaums)

Kon E Ha NACE (BogocHabasisaHe CpegHonpeTerneHaTta CTOMHOCT Ha UHTeH3uTeTa Ha

’ 0,

KaHanusauus, ynpasneHue Ha 2,02 75,92% notpebnexHneTo

oTnaabLyM v AeNHOCTY Mo Ha eHeprua (GwH/munmoH espo npuxoau)

Bb3CTaHOBSIBAHE Ha OKOMHaTa cpeaa) 3a eMUTEHTH, KnacuduumpaHn B pamknte Ha kof E Ha Ha NACE
(BopocHabasiBaHe; kaHanusauus; ynpaBneHue Ha otnagbLuTe v
AEeNHOCTU Mo Bb3CTaHOBSIBAHEe Ha OKONHaTa cpeaa)
CpegHonpeTerneHaTta CTOMHOCT Ha UHTeH3uTeTa Ha

Kon F Ha NACE (CtpouTtencTso) 0,17 75,92%
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notpebneHneTo

Ha eHeprusi (GWH/MuUnuoH eBpo npuxoau)

3a eMUTeHTK, knacuduumnpanmn B pamkute Ha kog F Ha NACE
(CtpowuTenctso)



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

KNMMMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJTHATA CPEJA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
Emucum Ha napHMKOBM ra3oBe
Kog G Ha NACE (Tbprosus Ha egpo u 09 75.92% CpepgHonpeTerfnieHaTa CTOMHOCT Ha UHTEH3MTeTa Ha
apebHo, ' ’ notpebreHneTo
PEMOHT Ha aBTOMOGUNN K Ha eHeprus (GwH/MUIMoOH eBpo npuxoam)
MOTOLIMKNETN) 3a eMUTEHTHU, KnacuduumpaHm B pamkute Ha kog G
Ha NACE
(TbproBusi Ha egpo 1 OpedHO, PEMOHT Ha
aBTOMOOWMN 1 MOTOLMKIETM)
CpepgHonpeTerneHata CTOMHOCT Ha UHTEH3MTEeTa Ha
Kog H Ha NACE (TpaHcnopT u notpebnetxueTo
chxpaHeHue) 1,79 75,92% Ha eHeprust (GwH/MUNOH eBpo npuxoan)
3a eMUTEHTW, KnacuduumpaHu B pamkute Ha kog H Ha
NACE
(TpaHcnopT 1 cbxpaHeHue)
0,35 75,92%
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Kog Ha NACE L (OeviHocTun €
HEeABWKUMU UMOTK)

CpepgHonpeTerneHara CTOMHOCT Ha MHTEH3nTeTa Ha
notpebneHveTo

Ha eHeprusa (GwH/MunnMoH eBpo npuxoam)

3a eMUTEHTK, KnacuduumpaHn B pamkute Ha ko L Ha
NACE (penHocTn ©

HeaBWXUMU UMOTK)



[MokasaTen 3a HebnaronpusiTHY Bb3AENCTBUSA

INokaszaTten Bbagenicteune Mokputne ObsicHeHune MpegnpueTtun gencrens
BuonoruyHo pasHoo6pasue
7. fleHOCTMN, KOUTO OKa3BaT [sn Ha nHBecTMLMUTE B OPYXECTBa, B 513% 98.18% MpoueHTLT OT NazapHaTa CTOMHOCT Ha
oTpuuaTenHo Bb3AencTeme KOWTO Ce MHBEeCTupa, noptdpenna,
BBbpXY YYBCTBUTENHU KbM C C MnoLagkm/genHocTn, yCTaHOBEHM N3NOXEH Ha eMUTEHTU, KOUTO ca OT4enu, Ye
6uopaszHoo6pa3neTo 30HU B 30HW, YAA3BUMMW MO OTHOLLEHWE Ha n3BbpLIBaT
B1oNorMyHOTO pasHoobpasve, unu B OelHOCTY B Unu 6nm3o Jo YyBCTBUTENHU KbM
6nu3ocT go THX, 6uopasHoobpasneTo 30HM
Korato EeNHOCTUTE Ha Te3un OpyXKecTBa 1 ca yyacTBanu c npoTnuBopeymns ¢
BIIMAAT OTPULIATESNTHO BbPXY 30HUTE TEXKU UM MHOTO TEXKM BBb3AENCTBUS BbPXY
oKonHarta cpefa
Bopa
8. Emucum BB Bogute ToHOBE eMUCKM BbB BOAUTE, reHepupaHu 0,01 0,63% O6WuAT roamweH obem Ha 3aycTBaHUTE OTMaAbyHU BOAM (OTYETEHU B
OT APYXecCTBa, B KOUTO Ce UHBEeCTupa, Ha MeTpUYHN
WNHBECTUPaHN MUITMOH €BpO, TOHOBE) B MOBBLPXHOCTHU BOAM, B pe3ynTaT oT
u3paseHu KaTto cpegHonpeTerneHa NPOMMLUIIEHN WU MPOU3BOACTBEHN AEMHOCTU, CBBP3aHM C
CTOMHOCT 1 MWUNMOH eBpO, MHBECTUPaHW B NopTdenna.
EmuncunTe Ha gpyxectBata BbB BoAaTa ca pasnpeaeneHu
Mo BCUYKMN HEU3NnaTeHn akuymm n OﬁJ‘II/IraLlI/II/I (B'b3 OCHOBa
Ha Han-aKkTyanHata HanuMyHa CTOMHOCT Ha NpeanpusiTUETo,
BKITIOYMTESTHO NapuyHN CpeacTBa).
OTnagbum
9. ChboTHOLWEHNE Ha ONacHu oTNagbuU ToHoBe onacHM oTnagbLm, reHepupaHn ot 4,42 28,12% O6WusT rogniueH obem Ha onacHUTe oTnaabLmM
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OpyxXecTBaTa, B KOUTO Ce UHBECTMPA, Ha
WHBECTUPaHU MUIUOH eBpO,

13pas3eHun KaTo cpegHonpeTerfneHa
CTOMHOCT

(OTYETEHU METPUYHM TOHA),

CBbP3aHM C 1 MUITMOH €BPO MHBECTMPAHU B
noptdenna. OnacHute oTnagbuUy Ha ApyxecTBaTa
ca

pa3npefeneHn Mexay BCUYKM akummn u

obnurauum B obpalyeHue (Bb3 OCHOBa Ha
nocriegHata HanmuHa

CTOMHOCT Ha NPeanpUSTUETO, BKITIOYUTENHO NapuyHm
cpeacTsa).



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MOKA3ATEIN 3A COLUMAITHUA BBMPOCU U BBIPOCU, CBBP3AHU CbC CNYXUTENUTE, 3AYUTAHETO HA NMPABATA HA YOBEKA U BOPBEATA C KOPYIMNUUATA U C NMOAOKYIMNUTE

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
CoumanHu BLMNPOCU U BbNPOCU, CBbP3aHU CbC CIyXUTenuTe
10. HapywieHust Ha NPUHUMNUTE Ha [an Ha nHBecTMUMUTE B APYXXECTBA, B KOUTO CE MHBECTUPA, 0,00% 98,69% [MpoueHTBT OT NasapHaTta CTOWHOCT Ha nopTdenna,
no6anHusa gorosop Ha OOH u Ha KOMTO Ca yyacTBanu B N3IOXEH Ha EMUTEHTWN C MHOFO CEPUO3HN NPOTUBOPEYMSA
Hacokute Ha OpraHusauusTa 3a HapyLLeHusl Ha NpuHUMnuTe Ha MnobanHusa gorosop Ha OOH CBbP3aHN C AeNHOCTTa U/unm
MKOHOMMWY€ECKO CbTPYAHUYECTBO unn Ha NPOAYKTU Ha OpYXECTBOTO.
u paseutue (OUCP) Hacokute Ha OVICP 3a MHOroHaumoHanHure
3a MHOroHaLlMoHanHuTe npeanpuaTus npeanpuAaTuA
Hsn Ha nHBECTMLMNTE B APYXECTBA, B KOUTO CE MHBECTUPA, 212% 08 43% [MpoueHTBT OT NasapHaTta CTOWHOCT Ha nopTdenna,
11. Nlunca Ha npoueaypu U MexaHu3mu 3a 6e3 NnonuTUKK 3a Ha6n|o,qume Ha CbOTBETCTBUETO C ! ! C eKcnoauumsi Ha eEMUTEHTU, KOUTO He ca nognucanu
CbOTBETCTBUE npuHUmMnuTe Ha nobanHus gorosop Ha OOH mnnu ¢ Hacokute mo6anHus gorosop Ha OOH.
c uen pace HaﬁnmnaBa Ha OUNCP 3a MHOroHauuoHanHuTe npeanpuaTtua nnu 6e3
CLOTBETCTBMETO C NPUHLMNNTE Ha MexaHU3Mu 3a pasrnexaaHe Ha onnaksaHusa/xanbu 3a
Fno6anHus aoroeop Ha OOH OTCTpaHsiBaHe HapyLleHUs Ha NpuUHUMNUTE Ha nobanHus
wnu ¢ Hacokute Ha OUCP porosop Ha OOH wnu Ha HacokuTte Ha OUCP 3a
3a MHOroHauMoHanHuTe MHOroHauuoHanHuTe
npeanpuAaTUs npeanpuATus
CpepHa HekopurmpaHa pasnuka B 3anallaHeTo Ha XeHuTe 1 11,22% 19,15% CpeAHonpeTernerara CTo/HOCT Ha cymara ha
12. HekopurupaHa pasnuka B 3annawaHeTo M'EXAeTe 5 purvipana p t e 11970 pasnvkaTa Mexay cpefHaTa 6pyTHa YacoBa 3anmnaTa, CbXpaHsiBaHa

Ha XXeHUTe U MbXeTe
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ApPyXecCcTBa B KOUTO Ce€ UHBECTUPaA

B NopTgenna Ha cpeaHOTo GPYTHO NOYacoBO Bb3HArpaxaeHue Ha
paboTHULUTE MBXE U Ha paboTHULMTE XKEHU, KaTo

n3paseHa KkaTo NpoLEHT OT CpeaHOTO BPYTHO NoYacoBo
Bb3HarpaxaeHvne Ha paboTHULUTE MbXe.



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MOKA3ATEIN 3A COLUMAITHUA BBMPOCU U BBIPOCU, CBBP3AHU CbC CNYXUTENUTE, 3AYUTAHETO HA NMPABATA HA YOBEKA U BOPBEATA C KOPYIMNUUATA U C NMOAOKYIMNUTE

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
CoumarnHu BLNPOCU 1 BbNPOCK, CBP3aHN ChC CRYXUTeNnuTe
13. NpepctaBeHOCT Ha NonoBeTe B CbBeTa CpeaHo CbOTHOLLEHNE Ha XEHUTE KbM MbXeTe 31.94% 90.25% CpepfHonpeTerneHaTa CTOMHOCT Ha cymaTa Ha
4I1IeHOBE Ha CbBETa Ha ApYyXecTBaTa, B KOUTO npoLeHTa OT YrieHOBETE Ha CbBETa, KOUTO Ca XKEHM.
Ce MHBECTMPA, N3Pa3eHO KaTo MPOLEHT OT
BCWYKM YNleHOBE Ha cbBeTa
14. EKCNo3snums KbM NPOTUBOPEYNBHU [sn Ha vHBECTULMNTE B IPYXECTBA, B KONTO Ce 0,00% 98,76% MpoLUeHTbT OT NasapHaTa CTOMHOCT Ha nopTdenna,

opbXUA (MPOTUBONEXOTHU MUHMU,
KaceTb4YHU Goenpunacu, XMMUYECKU U
6MONOrNYHM OPBKUA)
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WHBECTMPA,
y4yacTBalLm B NPOM3BOACTBOTO
unu npogdaxbaTta Ha NPOTUBOPEYNBU OPBXKMUS

C EKCro3numsa Ha EMUTEHTU C MHAYCTPUanHW BPb3KU C
MPOTMBOMNEXOTHN MUHM, KaceTb4HW Goernpunacy,
XUMUYECKH

unu GronornyHu opwbxusa. 3abenexka: Bpb3kute ¢
MHOYCTPUSITa BKMOYBAT

COGCTBEHOCT, NPOU3BOACTBO U UHBECTULMKW. Bpb3akute
C NPOTVMBOMEXOTHUTE MWUHW HE BKITOYBAT CBbp3aHuUTe C
6esonacHocTTa

NpOAYKTW Ha APYXECTBOTO.



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MNOKA3ATENN NPUINTOXXUMM CMNPAMO UHBECTULIUU B AbPXABHU U HAOHALUUOHAITHU CYBEKTU

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
EkonorunyxHm
15. NHTeH3MBHOCT Ha NapHUKOBM rasoBe MHTEH3UTET Ha eMUCUM Ha NAPHWUKOBY ra3oBe 619,29 99,99% CpepHonpeTerneHata CTORHOCT Ha HTEH3UTETa Ha
Ha IbpXaBu, B KOUTO Ce MHBECTUpA notTpebneHneTo Ha eMncnM Ha NapHUKOBM ra3oBe Ha AbpKaBHU

emuteHTH (0bnact 1,21 3
emucumn/mMmunuoH espo BBIM)

CouuanHu
16. [bpXaBu, B KOMTO Ce MHBECTUPA, 06eKT Ha [bpxaBu, B KOWTO Ce MHBECTMPA, 0BEKT Ha 125 99,99% Bpoii yHMKamnHm AbpxkasHU eMUTEHTH B nopTdeiina
couManHn HapyLieHus coumanHn HapyLieHus (abconoTeH 6poi), C HaroXeHM OrpaHNIMTENHU Mepk (CaHKUMN) OT CTpaHa Ha
KaKTO EBponeiickaTta cnyx6a 3a BbHLWHa AeiHocT (ECBJ)
€ NOCOYEHO B MeXayHapoaHUTe 4OroBOPY 1 BbpXy BHOCa 1
KOHBEHLIMM, B NpuHUmMnuTe Ha OOH usHoca
1, KOraTo e MPUKMMO, B HALMOHAIHOTO
3aKoHOAAaTeNCTBO
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NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MOKA3ATENN NPUINTOXXUMU CMNPAMO MHBECTULIUN B AKTUBU B HEOBMXXUMU UMOTU

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus

W3konaemu ropmBa

17. Ekcno3uumsa KbM nskonaemm [sn Ha MHBeCTUUMUTE B aKTUBY B HEMPUIMOXUMO 0.00 % B MOMEHTa He e Ha/luyeH.
ropuea 4pes HeABWXUMU UMOTH,
aKTMBU B HeABMXUMU UMOTU yyacTBalum B 406MBa, CbXpaHEHNETO,

TpaHcnopTa U1 Nnpou3BoACTBOTO Ha
n3Kkonaemu ropmsea

EHeprunHa ecdekTMBHOCT

3 [an Ha MHBECTULMUTE B EHEPTUAHO HEMPUNOKUMO 0,00% B MOMeHTa He e HanunyeH.
18. EKcno3uumsa KbM eHeprumHo HeedeKTUBHN
HeeheKTUBHMU aKTVMBY B HEOBWKUMW UMOTH

aKTMBU B HeABMNXUMU UMOTU
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NMOKA3ATEJIN NPUNOXUMU CINTPAMO MHBECTULIMUTE B IPY>XKECTBATA, B KOUTO CE MUHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
Emucumn
1. EMMCMM Ha HEOpraHW4YHW 3aMbpCUTENNn ToOHOBe eKkBMBANEHT Ha HEOPraHNYHK 1,59 2,60% O6LLO roAMLIHN HEOPraHMYHU 3aMBbPCUTENN (OTHYETEHN METPUYHN TOHOBE),
3aMbpCUTENY HA MHBECTUPAHN MUMOH oTAeneHun B pe3ynTaT Ha AeNHOCTTa Ha ApyxecTeaTa,
€BpO, N3paseHmn KaTo cpegHonpeTerneHa CBbP3aHM C 1 MUIMOH €BPO MHBECTMPaHU
CTONHOCT B noptdenna. Emncunte Ha HeopraHm4HM BeLLleCTBa OT ApyxecTBaTa
Ce pasnpepensT Mexay BCUYK/ ocTaHanm
akumm n obnuraumm (Bb3 OCHOBa Ha nocnegHarta
Hanu4Ha CTOMHOCT Ha NPeAnpPUATUETO, BKIMIOYMTENHO NapuyHN CpeacTBa).
2. Emucun Ha 3ambpcuTenm Ha Bb3gyxa ToHOBe ekBMBaNeHT Ha 3aMbpcuTEN Ha 203 1929 O6LLO rogMLLIHN 3aMbPCUTENN Ha BBb3AYX (OTHETEHN METPUYHN TOHOBE),
Bb3Ayxa Ha ’ ere oTAeneHun B pe3ynTaT Ha AeNHOCTTa Ha ApyxecTBaTa,
VNHBECTUPAaHN MUITMOH €BPO, N3paseHu CBbP3aHM C 1 MUIMMOH €BPO MHBECTMPaHU
KaTo B noptdenna. Emncunte Ha Bb3ayx oT gpyxecTeara
cpegHomnpeTerneHa CToMHoCT ce pasnpefensT Mexay BCUYKM ocTaHanm
akumm n obnuraummn (Bb3 OCHOBa Ha nocnegHarta
Hanu4Ha CTOMHOCT Ha NPeAnpPUATUETO, BKIMIOYMTENHO NapuyHN CpeacTBa).
3. EMucum Ha BelyecTBa, KOUTO HapyluaBaT ToHOBe eKkBMBaneHT Ha BeLLecTsa, 0,00 0,45% OO6LWOTO roANLLIHO KONNMYECTBO BELLECTBA, KOUTO HapyLlaBaT 030HOBUS

030HOBMA cnon
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KOWTO HapyLuaBaT O30HOBWS CITOW,
Ha MHBECTMPaH MUIMOH €BpO,
n3paseHun kaTo cpegHonpeTerneHa
CTOWHOCT

Cnov (OTYETEHWN METPUYHM TOHA), U3XBBPJIEHN B pe3ynTaT Ha
[OeNHOCTTa Ha ApyKecTBaTta, CBbp3aHu ¢ 1 MUNMoHa

€BpO MHBECTUpaHW B nopTdenna. EMucuute Ha komnaHunTe

Ha BELLeCTBa, KOUTO HapyLlaBaT 030HOBUS CroW ca
pasnpegeneHn Mexay BCUYKM akuum v

obnurauum B obpalleHne (Bb3 OCHOBA Ha nocrneaHarta HanuyHa
CTOMHOCT Ha NpeanpuUsTUETO, BKIIOUYUTENHO NapUYHM CPEaCTBa).



NMOKA3ATEJN NPUNOXUMU CINTPAMO MHBECTULIMUTE B AIPYXKECTBATA, B KOUTO CE UHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS

[Nokasarten Bwb3gencTteue

Mokputne

O6sicHeHne

MpeanpueTtun gencreus

Emucua

4. NuBecTuMM B ApyxecTBa 6e3
VMHULMATMBU 3a HaMansiBaHe Ha BbINepoaHuTe
emucum
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[an Ha nHBeCTMUMUTE B OPYXKECTBa, B 41,21%
KOUTO ce UHBECTUpa,

apyxectsa 6e3 nHnuuaTvem 3a

HamansiBaHe Ha BbIINepPoaHN eMUCUN,

HaCoYeHM KbM NpuBeXaaHe B

CbOTBETCTBME C LienuTe Ha

[MapwxkoTo cnopadymeHue

92,22%

[pouUeHTHbT OT NazapHaTa CTOMHOCT Ha nopTdenna,

C eKcrno3unums KbM eMUTeHTU 6e3 uen 3a HamanseaHe Ha
BbIMEepOaHUTE EMUCUM,

npvBeAEeHN B CbOTBETCTBUE C LenuTe Ha MapuxkoTo
crnopasymMeHue.



OOonNbNHUTENMHU KNUMaTUYHU U APYyrn nokKkasartesiu, CBbpP3aHU C OKOJIHaTa cpena
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Pasnpepenenve Ha notpebneHneTo Ha
eHeprusa no

BV HEBB30OHOBAEMU EHEPTUNHN
N3TOYHULN

(MpwupopgeH ras)

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
EHeprumnHmu xapakrepucTukmu
5. Pa36uBka Ha noTpe6GneHneTo Ha eHeprus Pasnpesenexue Ha noTpebrnenneTo Ha 5239 41.79% MoTpebrenneTo Ha eHeprusi oT Bbrivwa (GWh), kato
no BMAoBe HeBb30OHOBAEMU EHEePrunHN eHeprvis no ’ ’ NPOLIEHT OT 06LL0TO NoTpebrieHne Ha eHeprus.
U3TOYHULKN BW, HEBBH3OBHOBSIEMMN EHEPTUITHM MoTpebneHneTo Ha eHEPrUst Ha EMUTEHT Ce pasnpenenst Mexay
U3TOYHMLM BCUYKW HeM3MnnaTeHn akuum u obnuraumm (Bb3 OCHOBaA Ha
(Bbramwa) Halt-HoBaTa HarM4yHa CTOMHOCT Ha NPeAnpUSTUETO, BKIIOYUTENHO
napuyHu cpeacTsa ). Ekcnosnumsita kbM NoTpe6rieHNeTo Ha eHeprusi ce ocHoBaBa
Ha nasapHaTta CTOWHOCT Ha nopTdeina B eMUTEHTa CbOTHECEHa KbM
CTOMHOCTTa Ha NPEANPUSTUETO HA eMUTEHTA, BKITIOYMTENHO NapuyHM CPeacTBa,
KOSITO BNOCNeACTBUE Ce yMHOXaBa no o6LioTo noTpebrieHne Ha eHeprusi oT
€MUTEHTa MO N3TOYHULIN.
PasnpeaeneHue Ha noTpebneHneTo Ha 0,00% 41,79% MoTtpebnexneTo Ha eHeprus oT nurHuT (GWh), kato
eHeprus no NPOLIeHT OT 0610TO NoTpebrieHne Ha eHeprus.
BU, HEBBH3OBHOBSIEMN EHEPTUITHM MoTpebneHneTo Ha eHeprysi Ha EMUTEHT Ce pa3npeaens Mexay
U3TOYHMLM BCUYKW HeM3MnnaTeHn akuum u obnuraumm (Bb3 OCHOBa Ha
) Halt-HoBaTa HarM4yHa CTOMHOCT Ha NPeanpUSTUETO, BKIIOYUTENHO
napuyHu cpeacTsa ). Ekcrnosnumsita kbM NoTpeBrieHNeTo Ha eHeprusi ce OcHoBaBa
Ha nasapHaTta CTOWHOCT Ha nopTdeina B eMUTEHTa CbOTHECEHa KbM
CTOMHOCTTa Ha NPEANPUSTUETO HA EMUTEHTA, BKITIOYMTENHO NapuyHM CPeacTBa,
KOSITO BNOCNEACTBUE CE YyMHOXaBa no
06LL0TO NOTPeGneHne Ha eHeprisi OT eMUTEHTa MO U3TOUHNLIN
MoTpebneHne Ha eHeprusi oT npupoaeH ras (GWh),
16,57% 41,79% KaTo NPOLIEHT OT OBLOTO NOTPeGReHNe Ha eHeprus.

MoTpebneHneTo Ha eHeprusi Ha eMUTEHT ce pa3snpenens Mexay

BCUYKM Heu3nnaTeHn akumm un obnuraumm (Bb3 ocHoBa Ha

Hall-HoBaTa Hanu4yHa CTOWHOCT Ha NPeaAnpuUsiTUEeTO, BKIMIOYATENHO

napuyHu cpeacTea ). Ekcnosmumsta kbm noTpebneHnMeTo Ha eHeprysi ce ocHoBaBa
Ha nasapHarta CTOMHOCT Ha nopTdeiina B eMUTEHTa CbOTHECEHa KbM

CTOMHOCTTa Ha NPeAnpuATUeTO Ha EMUTEHTA, BKIIOYUTENHO NapuyHu CpeacTaa,
KOSITO BMOCIeACTBME Ce YMHOXaBa Mo

06LL0TO NnoTpebneHne Ha eHeprusi OT eMUTEHTa MO U3TOYHULN.



OOonNbNHUTENHU KITUMAaTUYHU U APYyru nokKasartesnin, CBbp3aHN C OKOJTHaTa cpeaa

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus

EHeprunHmu xapakrepucTukm
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Pasnpegenexue Ha noTpebneHneTo 0,00% 41.79% MoTpebneHne Ha eHeprus oT neTpon v ras (GWh), kato
Ha eHeprusa no NPOLIeHT OT 06LL0TO NoTpebreHne Ha eHeprus.
BUJ HEBBH30OHOBAEMMN EHEPrUNHU MoTpeBrieHneTo Ha eHeprus Ha EMUTEHT Ce pasnpeaens Mexay
N3TOYHNLUMN (I'IeTpOJ'I n ra3) BCUYKM HeN3nnaTeHn akumm 1 obnvraumm (b3 OCHOBA Ha Hal-HOBATa HanM4yHa CTOMHOCT Ha
NPEANpUSTAETO, BKIKOUYUTENHO NapuyHu cpefcTaa ). EkcrnosnumsaTa kbM NoTpebneHneTo Ha eHeprus ce
OCHOBaBa Ha nasapHaTa CTOMHOCT Ha nopTdeiina B eMUTEHTA CbOTHECEHA KbM CTOWHOCTTa Ha
NPEANpUSTUETO HA EMUTEHTA, BKIIOYUTENHO NapyUiHW CPEACTBA, KOSITO BMOCHEACTBME Ce YMHOXaBa Mo
06L0TO NoTpe6neHne Ha eHepritst OT eMUTEHTA MO U3TOYHULIN.
MoTpebneHneTo Ha eHeprusi OT sapeHn ustouHuum (GWh), kato
Paanpe,qeneHme Ha |'|0TpeGJ'IeHV|eTo 0,02% 41,79% NPOLIEHT OT 06LL0TO NOTPEGNEHNe Ha eHeprus. MoTpeBneHneTo Ha eHeprus Ha EMUTEHT ce pasnpenens
Ha eHeprusa no Mexay BCUYKM HEeU3NNaTeHn akuum u obnurauum (Bb3 0CHOBA Ha Hali-HoBaTa HanWyHa CTOMHOCT Ha
BUA HeBb306HOBAEMU eHepI’VIVIHVI NPeAnpUATAETO, BKIOYUTENHO NapuyHu cpefcTtea ). EkcnosnumsaTa kbM notpebrieHneTto Ha eHeprus ce
N3TOYHULN (ﬂ,qpeHVI) OCHOBaBa Ha NasapHaTa CTOMHOCT Ha nopTdeiina B eMUTEHTA CbOTHECEHa KbM
CTOMHOCTTA Ha NpeAnpuUATUETO Ha EMUTEHTA, BKITIOUUTENHO Napu4H1 CPEACTBA, KOSTO BNOCNEeACTBIE ce
yMHOXaBa 1o 06LLoTo NoTpeBneHne Ha eHeprisi OT EMUTEHTa MO U3TOYHULIN.
8,03% 41,79%

Pasnpenenexue Ha noTpebneHneTo
Ha eHeprusi no

BUJ HEBBH3OOHOBSAEMU EHEPIUNHU
M3TOYHMUM (M3KOoMaemu ropueay)

MoTpebneHne Ha eHeprus oT uskonaemu ropvsa (GWh), kato

NPOLIEHT OT 06LLOTO NOTPEGNEHNE Ha eHeprus. MoTpeBNeHNeTo Ha eHEPra Ha EMUTEHT ce pasnpenens
MeXay BCUUKU Heu3nnaTeHu akuum n obnuraumm (Bb3 OCHOBa Ha Hal-HoBaTa Hanu4Ha CTOWHOCT Ha
NPeAnpUATAETO, BKIKOYUTENHO NapuyHu cpefcTea ). EkcrnosnumsTta kbM notpebrieHneTo Ha eHeprus ce
OCHOBaBa Ha NasapHaTa CTOMHOCT Ha nopTdeiina B eMUTEHTa CbOTHECEHa KbM

CTOMHOCTTA Ha NPeAnpUATUETO Ha EMUTEHTA, BKITIOUUTENHO NapU4H1 CPEACTBA, KOSITO BNOCNEeACTBIE ce
YMHOXaBa o 06LLoTo NoTpe6reHne Ha eHeprus OT eMUTEHTA MO U3TOYHULIN.



OOonNbNHUTENHU KITUMAaTUYHU U APYyru nokKasartesnin, CBbp3aHN C OKOJTHaTa cpeaa

MokazaTen 3a HebnaronpusTHU Bb3OENCTBUS [Nokasarten Bw3gencTteune Mokputne ObsacHeHne MpeonpueTtun gencreus
EHepruiiHu xapakTepucTukm
PaanpeaeneHnue Ha notTpebreHmeTo 54,28% 41,79% MoTpebneHneTo Ha eHeprus OT APYrv M3TOYHMLM, Pa3MNYHM OT
Ha eHeprus no Bb306HOBsAIEeMU (Gwh), n3paseHo KaTo NPOLEHT OT obLaTa eHeprus.
BUA HEBL30BHOBSEMU EHEepruitHM EnepruiiHoTo notpebneHne Ha emnTeHTa e
M3TOYHULM (OpYrv HEBB30GHOBAEMM pasnpeaeneHin Mexay BCUdkv akum n
€HEepruiH N3TOYHNLN) obrraunm B obpalueHne (Bb3 OCHOBa Ha nocreaHaTa HanmyHa
CTOMHOCT Ha NPeAnpUATMETO, BKMIOYNTENHO NapuyHM cpeacTaa). Excnosnums kbm
€HEepruiHoTO NoTpebneHre ce 0cHoBaBa Ha
nagapHarta CTOMHOCT Ha nopTdeisia CbMnocTaBeHa CbC CTOMHOCTTA Ha
NPEANPUATMETO HAa EMUTEHTA, BKITIOYNTENHO NapuYHn CpeacTsa,
KOeTo criefl TOBa Ce yMHOXaBa No 06LLI0TO eHepruitHo noTpebrneHne Ha emuTeHTa
Emucumn 8B BoguTe, OT OTNaALUM M OT MaTepuanu MO U3TOYHULN.
6. NoTpeGnenue Ha Bona u 1. CpeaHo Konu4yecTBo noTpeGeHa u 110,16 40,75% Cyma Ha MHTeH3NTeTa Ha Bb3CTAaHOBEHM BOAW OT KOMNaHWUMTe OT nopTdeina
eumKnupaHe .
pew p pereHepupaHa Boga oT ApyXecTsaTa, (ky6. m./Mun1oH eBpo npopax6bu), npeTernexn no
B KOUTO € UHBECTMPAHO (B KyGUUHM CTOMHOCTTa Ha nopTdeina oT MHBECTVLMM B AafeHa KOMMaHs 1
METPM) Ha MUNMOH EBPO NPUXOAN Ha Mo HaN-HOBUTE HaMMYHN AAHHU OTHOCHO
[pyxecTBara, B KOUTO Ce MHBECTMpa CTOVHOCT Ha NPeAnpUATUETO, BKIKUNTENHO napuyHu cpeactea (EVIC).
2. CpefHomnpeTerneH NPoLeHT Ha 0,00% 2.80% Cyma Ha npoLieHTa Bb3cTaHoBeHa BoAa B CpaBHeHMe ¢ 06LoTo noTpebneHmre Ha
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peuvKnpaHa v NoBTOPHO M3Mona3BaHa
Boda oT
[PYXXECTBOTO, B KOETO CE MHBECTMpa

BOAA Ha KoMnaHuuTe OT nopTdenna,

(M3mepeHa B KyGU4HW MeTpu), npeTerneHa

No CTOMHOCTTa Ha nopTdeiina B AaaeHa KoMnaHus

1 MO Han-HOBWTE HaNMYHU AaHHWU OTHOCHO

CTOVHOCT Ha NpeanpusaTUeTO, BKIOYMTENHO napuyHu cpeactea (EVIC).
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MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
EmMucum BbB BoguTe, OT OTNaabLUM U OT MaTepuanu
7. UHBecTMLMM B KOMNaHUM Ge3 [an Ha nHBecTUUMMTE B ApPYXKECTBa, B 46.82% 98.44% MpoueHTBT OT NasapHaTa CTOMHOCT Ha nopTdenna,
MOJIUTUKM 3a yrpaBrieHMe Ha BoauTe KOMTO Ce UHBEeCTMpa, ’ ’ C eKcrno3numsa KbM eMuTeHTn 6e3 JokasaTencTsa 3a 3agaBaHe Ha
6e3 NonuTUKK 3a ynpaBneHue Ha Boaute Lenu 3a HamansisaHe Ha noTpebreHneTo Ha Boda, 3MepBaHe Ha
BOAHMSA OTNeYaTbk, NpunaraHe Ha Mepku 3a NecteHe Ha Boaa,
UV Opyry MHULMaTMBU, HACOYEHU KbM YNpPaBNeHWeTo Ha BoaMTE.
8. U3naraHe Ha palioHU C Fonsim
HeAoCTUr Ha Boaa [sn Ha UHBECTULIMUTE B APYXECTBa, B 1,42% 98,39% MpOLEHTLT OT Nas3apHaTa CTOMHOCT Ha nopTdenna,
KOUTO ce UHBECTUpa, M3MNOXEH Ha eMUTEHTU, KOUTO Ca OTYENW Ye U3BBbPLUBAT AEVHOCTU
C 06eKTH, pPa3nosnoXKeHN B pafioHn C B pPalioOHU C ronsiM HE4OCTUI Ha BOAa, HO He NnokaseaTt
ronsiM He4OCTUr Ha Boga 6e3 nonuTuka 3a [okasaTencTsa 3a NonuTuKa 3a ynpaBrieHne Ha BoauTe.
yrnpaBrneHvne Ha Bogarta
9. MHBecTUMLMM B ApyXKeCTBa,
npousBexaalm XuMmKanu
[an Ha HBecTMUMMTE B OPYXECTBa, B 0.02% 99 96% MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
, (] f
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KOUTO ce UHBECTUpa,

YMUTO AeWHOCTKM nonagaT

noA noapasgenenue 20.2 ot AHekc | Ha
PernameHTt (EO) 1893/2006

U3MI0XKEH HA EMUTEHTU, KIacuuLMpaHn KaTo NPOM3BOAUTENN Ha
necTuuMam v apyrv arpoOXMMUYecky NPOAyKTH OT
"pyna NACE (kog Ha rpynata no NACE 20.2).
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Emucum BB BoauTe, OT OTNAABLLM U OT MaTepuanu

10. BnowaBaHe Ka4ecTBOTO Ha 3emMuTe, [ Ha MHBECTULMNTE B [PYXECTBA, B 3,04% 98,44% [MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
onycTUHsIBaHe, KOWTO Ce MHBECTVpa U3MOXEH Ha EMUTEHTU, KOUTO Ca OTHeNu Ye U3BbPLLBAT
noYBeHo 3anevyaTsaHe YUMTO [EIHOCTY NPUYMHABAT AENHOCTY, KOMTO NPUYMHABAT BMOLLABAHE Ha Ka4ecTBOTO
BIIOLLABAHE KAYECTBOTO HA 3eMUTE Ha 3eMuTe, OMyCTUHABAHE UNM NOYBEHO 3aneyaTsaHe.
OnNyCTUHSIBAHE WM NOYBEHO
3aneyaTBaHe
11. UHBecTULMM B KOMMNaHUM 6e3 [sin Ha MHBECTULMUTE B [PYKECTBa, B 53 299% 98.43% MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
YCTOWYMBM NPaKTUKK 3a ynpaBreHne KOWTO Ce MHBECTUpa edve e C eKkcnosunums KbM eMUTEeHTN 6e3 aokasaTencTsa 3a
Ha 3eMuTe/CeNnicKoCTonaHCcKu 6e3 ycTonunsm AeKrnapauum 3a ornoBecTsBaHe Ha uHdopmaums,
NpaKTUKN 3eMeernCKN/CenCKOCTONaHCKM NPaKTHKM CBbP3aHN C TEXHWUTE NONWUTUKN UMK NPaKTUKA MO
UMY MOMUTHKM OTHOLLIEHUE Ha YCTON4MBO 3emMefenve Unm ynpasneHue Ha
3emaTa.
12. VIHBgcmuMM B ApyxecTBa 6e3 [sin Ha UHBECTULMUTE B [PYXKECTEA, B 80,57% 98,44% MpoueHTLT OT NaszapHaTa CTOMHOCT Ha nopTdeinna,
YCTOWYUBM NPAKTUKKN NO OTHOLUEHUE KOWTO Ce MHBECTMPa C eKcnosunums KbM eMUTEeHTH 6e3 fokasaTencTea 3a
Ha okeaHuTe/MopeTaTa 6e3 ycToinunem Aekrapauum 3a oroBecTsiBaHe Ha uHdopmaums,
MNPaKTUKIA UAM MOSIUTUKM MO OTHOLLEHWE CBbP3aHN C TEXHWUTE MONUTUKN UMK NPaKTUKK Mo

OTHOLWLEeHUe Ha

Ha okeaHuTe/mopeTara -
YCTONYMBO yNpaBneHne Ha OKeaHCKWUTe pecypcy.
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Emucum BB BoguTe, OT OTNaAbLM U OT MaTepuanu

13. CbOTHOLUEHWEe Ha HepeLuKnMpaHUTe ToHOBe HepeuvKnupaHu oTnagbLum, 23,62 26,62% O6WwUAT rognweH obem Ha HepeuVKIMpaHuTe oTnagbum

14. EcTecTBeHM GMONOrMYHN BUAOBE U

reHepupaHu OT JpY>XeCcTBa, B KOUTO ce
MHBECTUpa, Ha NHBEeCTUpaHU MUINNOH
€BpO, U3pa3eHn KaTo
cpegHonpeTerneHa CTOMHOCT

1. dan Ha nHBECTMUUMTE B OPYXKeCTBa,
B KOUTO Ce MHBECTUpa,

YMUTO onepauum 3acarat

3acTpalleHu oT n34yesBaHe BUOOBe

2. [1an Ha HBECTULMM B APYXXEeCTBa, B
KOMTO ce MHBecTupa, 6e3 nonutuka 3a
onasBaHe Ha G1ONOrnMYHOTO
pasHoobpasue, obxBaliaila
eKkcnroaTaLMoHHN NnoLLaaku,
npuTexXaBaHu, OTAAAEHM N0, HAEM,
ynpasnsiBaHU Unu B CbCEACTBO CbC

Henpunoxvumo

(OTYETEHM METPUYHM TOHA), CBBbP3aHU C 1 MUNWOH €BPO
VHBECTMPaHM B nopTdenna. HepeumknupaHute oTnagbuy Ha
ApYyXXecTBaTa ca pasnpeaeneHn Mexay BCUYKM akumm n
obnuraumm B oGpalleHne (Bb3 OCHOBA Ha NocrneaHaTa HanuuHa
CTOWMHOCT Ha NPEANPUSITUETO, BKITHOYUTENHO NAapUYHN CPeaCcTBa).

[MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
N3MOXEH HAa EMUTEHTK, KOUTO OKa3BaT BNUSIHWE
BbpXy BugoBeTe oT YepBeHus cnucek Ha IUCN wn/vnun
HaLMOHanHM BUAoOBe OT CNMcbKa 3a onas3saHe.

[MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,

N3MOXEH HA EMUTEHTM, KOUTO U3BBLPLUBAT AENHOCTU B GNM30CT A0
3aLUMTEHN TEPUTOPUU UM TEPUTOPUSA C BUCOKA CTOMHOCT Ha
6uopasHoobpasune n3BbH 3aluTeHM 30HM 6e3 nonuTrka 3a
3awmTa Ha GropasHoobpasune, obxBalLalla ekcrnoaTaumoHHN
nnowaaku, KoUTo ca CO6CTBEHOCT, HAaeTH Unn

ynpaensBaHu.

3alUTeHa TEPUTOPUS UMK TEPUTOPUSA C
BMCOKa CTOMHOCT Ha GropasHoobpasmne
M3BbH 3aLLUTEHN TEPUTOPUN
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OONbIHNUTENMTHN KNUMAaTUYHU U Apyru nokKasartesin, CBbpP3aHN C OKOJIHaTa cpeaa

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
EmMucum BB BoguTe, OT OTNagbLUM U OT MaTepuanu
15. O6e3necsABaHe [an Ha nHBecTUUMM B ApyXecTBaTa 89,42 % 98,44% MpoueHTLT OT NasapHarta CTOMHOCT Ha nopTdeiina,
6e3 nonuTtuka 3a cnpaesiHe C C eKcrno3numsa KbM eMUTeHTn 6e3 nonutrka 3a 60p63 C
obesnecsiBaHeTO obGesnecsiBaHeTO.
»3eNeHn" LeHHU KHUXa
16. [1Ain Ha LEHHWUTE KHUXKA, KOUTO He ca [N Ha LeHHN KHIKa B MHBECTULIMM, KOUTO HENPUNOXMMo 0,00% B MoMeHTa He € HanmuyeH
cepTUdULMpaHM KaTo 3eMieHn No cuaaTa Ha He ca

6baewy, npaBeH akT Ha EC 3a cb3fjaBaHe Ha
cTtaHpapT Ha EC 3a 3eneHun obnurauum.

PARTNERS
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cepTudunLmpaH KaTto 3eneHun



NOKASATEJTU NMPUNOXUMU CMNMPAMO MHBECTULIMM B ABbPXXABHU W HAOAHAUUOHAJTIHU CYBEKTH

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus

3eneHn LeHHU KHuXa

17. O0sn Ha UeHHUTe KHMXa, KOUTO He ca
eMUTUpPaHn

CbINacHO 3aKOHOAATeNICTBOTO Ha
Cblosa

OTHOCHO €KOJIOFTMYHO YCTOMYMBUTE
obnuraummn

[an Ha LeHHUTe KHMXKa, KOUTO He ca HEenpuUIoXxmumo

0.00 % B MOMeHTa He e HanuyeH
cepTUdULMpaHn KaTo 3eneHu

NOKA3ATENN NPUNOXNMU CNPAMO MHBECTULIMK B AKTUBWU B HEOBWXUMU UMOTHU

Emucum Ha napHUKOBU rasoee

EMucum Ha napHuKoBuM rasose ot obracT 1, HenpunoXxumo 0,00%
reHepupaHu ot
aKTUBW B HEABWMXMMU UMOTH

B MOMeHTa He e HannuyeH
18. EMucumn Ha NnapHMKOBU rasose

PARTNERS
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NMOKA3ATEJIU NPUNOXXNMU CINTPAMO UHBECTULIUN B AKTUBU B HEABUWXXUMU UMOTHU

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
Emucum Ha napHMKOBM rasoBe
EmMuncun Ha napHuMKoBM rasoBe oT obnact 2,
p HEMPUIOXUMO 0.00 % B momeHTa He e HanunyeH
reHepupaHu ot
aKTMBU B HEABWKUMU UMOTU
HENpUNoxvwmo 0,00% B MoMeHTa He e HanunyeH
Emuncun Ha napHukoBu razose oT obnacTt 3,
reHepvipaHu ot
aKTMBU B HEABMXKUMU UMOTU
HENPUITOXNMO 0.00% B momeHTa He e Hanu4eH
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O6Lwo eM1cum Ha NapHUKOBK ra3oBe,
reHepupaHu ot
aKTUBU B HEABWXUMU UMOTU



JONbNHUTENTHN KNUMAaTUYHU U APYyru nokKasartesn, CBbp3aHN C OKOJTHaTa cpega

MokazaTen 3a HebnaronpuaTHU Bb3OENUCTBUS MNokaszaTten Bbapgeincteue MokpuTne ObscHeHne MpeanpueTtun gencrens
KoHcymauus Ha eHeprus
19. MUHTeH3UTeT Ha NoTpeGreHneTo Ha o
. Exepruitto notpe6neHne B GWh Ha cobcTBeHU o B
MOMEHTa He € HanuyeH
eHeprMﬂ aKTUBM B HEABWXMMUN UMOTU Ha KBagpaTeH MeTbp Hel'llenO)“lll(g OOO /0
OTtnagbum
0,

[an Ha HeABMXUMUTE aKTUBKM, KOUTO He ca HENPUIOXU 0,00% B MOMEHTA He e HanvueH
20. NeHepupaHe Ha oTnagbLLUX B oGopyneaHu MO
Npou3BOACTBOTO CbC CbOPBLKEHUSA 3a COPTUPaHe Ha oTnagbuy U

He ca

obxeaHaTu oT A0roBop 3a onosisoTeopsisaHe uUnu

peuvknupaHe Ha otnagbum
MoTpe6GneHue Ha pecypcu
21. NoTpebneHne Ha CypOBUHM 3a HOBO [I9n Ha CTPOUTERHUTE CYPOBMHM Henpunoxwu 0,00 % B MomeHTa He e HanuyeH
CTPOMUTENICTBO U OCHOBHU PEMOHTU MO
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(C n3kMoYeHne Ha OMonN3oTBOPEHUTE,
peumknupaHuTe n

[obutute oT BGUONOTNYHN U3TOYHULM) B
cpaBHeHuWe ¢ 06LoTOo Terno

Ha CTpPOUTENHWUTE MaTepuanu, U3non3saHun npu
HoOBO

CTPOMTENICTBO U OCHOBHU PEMOHTUN



OOonNbNHUTENHU KITUMAaTUYHU U APYyru nokKasartesnin, CBbp3aHN C OKOJTHaTa cpeaa

MokasaTen 3a HebnaronpuATHN Bb3OENCTBUS Mokasaten Bw3genctere MokpuTtne O6scHeHne MpennpueTtn gencrens
BuonorunyHo pasHoo6pasue
22. U3kycTBEeHO npeobpa3syBaHe Ha 3emMsiTa [an Ha He3aneceHaTa nnoLy HEeMpUIoXw 0.00 % B MomeHTa He e HannyeH

(nnowwm 6e3 pacTUTENHOCT Ha 3eMATa, MO

KaKTO W Ha MOKpWBU, Tepacu u
CTEHU) B CpaBHeHwe ¢ obLuaTa nnoty
Ha napuenuTe Ha BCUYKW akTUBU

JonbnHUTeNHU Nokasaresnin 3a coumanHum BBHMNPOCU U BBLNPOCU, CBBP3aHU CHC ClyXUtenurte, 3a4UMTaHeTo Ha NpaBaTa Ha YOBeKa U 60p6aTa C KopynuuaTta u ¢ nogkynurte

MOKA3ATENU NPUNOXUMU CINMPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MokazaTen 3a HebnaronpusaTHU Bb3OENCTBUS [NokaszaTten Bbagenicteune Mokputne ObsacHeHne MpegnpueTtun gencrens
CouuarnHu BbNpocu U BbNPOCU, CBbP3aHU CbC CIyXKUTenuTe
1. UHBecTUUMM B ApyKecTBa Ge3 [an Ha nHBecTUUMMTE B ApPYXKECTBa, B 8,58% 98,45% MpoueHTLT OT NasapHaTa CTOMHOCT Ha
NoNUTUKK 3a NpefoTBpaTsiBaHe Ha TPYAOBMU KOWUTO Ce MHBECTUpa, nopTgenna, ¢ ekcrno3uums KbM eMUTEHTU Be3
3nononyku 6e3 NoNnTUKK 3a NpegoTBpaTsiBaHe Ha NONUTUKKN 3a NpPefoTBpaTsBaHe Ha TPyAoBM

TPYOOBY 3r10MONyKU

PARTNERS
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3110M0nyKn



HdonbnHUTeNHU NokasaTenu 3a couManHu BbLNPOCU U BbNPOCU, CBbP3aHU CbC CRYXUTenuTe, 3a4MTaHeTO Ha NpaBaTa Ha YoBeKa U 6opbaTta c kopynuusita u

c nogkynurte

NOKA3ATENU NPUNOXUMU CMNMPAMO UHBECTULUUTE B OPYXECTBATA, B KOUTO CE UHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
COLWIanHVI BBbMPOCU U BBMNPOCU, CBBP3aHU CbC CryxXutenute
Cyma Ha nopTdpeiina oT ApyxecTBa, B KOUTO Ce MHBECTUPA, CbC 3anMcaHa
)

2. lMpoueHT Ha 3nononykute [MpoueHT Ha 3nononyk1Te B ApyxecTearta, 0,01 36,54% UECTOTA HA UHLIMAGHTUTE (CMBPTHM CliyJam, 3ary6eHm AHM Nopanu
BSKO:Jg ce :H:ic‘l:lpac; eTerneHa HapaHsiBaHWsl, 3arybeHn AHU nopaay NpodecroHanHN HapaHsBaHus
chF))VIHOg‘IV'I Karo cpeaHonpeTerneH MeULIMHCKO NeYeHne Ha HapaHsiBaHusl), cpefHonpeTernexHu

no CTONHOCTTa Ha nopTdenna B AageHa KoMnaHus
1 MO HalN-HOBUTE HaNMUYHU AAHHWN OTHOCHO CTOWHOCT Ha NpeanpusiTMeTo,
BKNIOUNTENHO NapuyHu cpeactea (EVIC).
O6wusT 6porn paboTHu AHK, 3arybeHn nopaaun TpyaoBU
o ° ° 3r10nonykn unu 6onectu, cBbp3aHn ¢ 1 MANMOH eBpO
- Bpoit aHwn, 3arybeHn nopagu HapaHsiBaHus, 0.73% 16,60% 4 !, CEbpIE P
3. Bpou AHW, 3ary6e|.|y| nopaau HapaHsiBaHuA, 3110MOMYKN, CMBPTHU CRyYaN K GonecT WHBECTUPaHU B nopchevma. Tol ce n3umcnsisa kato
3N0MNonyKu, CMbPTHU criy4yau unum oonecrt yKn, Y cpefHonpeTerneHa CTOMHOCT Ha paboTHUTE AHW, 3ary6eHm nopaaun
’ Ha gpyxecTtBaTta, B KOUTO ce MHBECTUpa, 6 6
M3PA3CHIA KATO CPEAHONPETErNEH 3r10Moykv Mnu 3abonsiBaHus Ha paboTHOTO MSICTO Ha ApYXeCcTBo,
o pasgeneHa Ha Haln-HOBUTE HanMWYHU AAHHWN OTHOCHO
CTOMHOCT o
CTOVHOCT Ha NpeanpusaTUeTO, BKIOYMTENHO napuyHu cpeactea (EVIC).
[MpoueHTBT OT NazapHaTa CTOMHOCT Ha nopTdenna,
50,33% 98,44%

4. Jlunca Ha KogeKc 3a noBeAeHuMe Ha
LocTaBuYMKa
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[an Ha nHBeCTULMUTE B APYXKeCTBa, B
KOUTO ce UHBeCTupaH, 6e3

KOAEKC 3a NnoBeAeHMe Ha JocTaBymka
(cpelly onacHw ycrosusi Ha Tpya,
HecurypHa 3aeTocT, AeTCKV Tpya 1
NpUHyAUTENEH TpyAa)

U3NOXEH HA EMUTEHTW, 32 KOUTO KOAEKCHT Ha MOBEAEHWE Ha JOCTaBYALMTE
He BKITIOYBA aHraXXMMEHTU 3a MpemMaxsaHe Ha OfacHUTe YCroBUS Ha TPyA,
HECUrypHa 3aeTOCT, AETCKU TPYA, U NPUHYANTENEH TPYA,.



NOKA3ATEJIUN NPUNOXUMU CINMPAMO MHBECTULMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne

ObsacHeHne MpeanpueTtun gencreus

CouuanHu BbMNPOCU U BBNPOCU, CBBP3aHU CbC CrnyxuTtenute

5. Jlunca Ha MexaHU3bM 3a pasrnexaaHe Ha [an Ha nHBecTUUMMTE B ApYXKECTBa, B 25,29% 98,44%
onnakBaHus/anou KOUTO Ce UHBECTUpA,
no BbNpoOCH, 6e3 MexaHM3bM 3a pasrnexaaHe Ha
CBBbP3aHMU CbC CIyXKUTenuTe onnaksaHus/
»anbu no BbNPOCK, CBbpP3aHu CbC
cnyxutenuTe

4,47% 98,45%
6. HepocTaTbyHa 3awmTa Ha nuuaTa, [san Ha nHBecTMUMNTE B CyBekTn Bes ° G970
CUrHanu3upaLwym 3a HepeaHoOCTU NONMTUKKM 3a 3allnTa Ha
nvuata, curHanuavpatum 3a
HepeaHoCTH
1. Bpoit Ha nposiBUTE Ha 0,00 98,67%

7. MposiBu Ha AUCKPpUMUHaALMA OVCKPUMUHaAUMS, AoKNaasaHu B

OPYXECTBa, B KOUTO Ce MHBECTMPA,
n3paseH KaTo cpefHonpeTerneHa
CTOMHOCT
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MpoueHTbT OT NazapHaTa CTOMHOCT Ha nopTdenna,
C eKcrno3unums KbM eMUTeHTH 6e3 fokasaTesnicTea 3a
[eknapaumn 3a onoBecTsBaHe Ha MHdopMaLuums,
KOWTO NoKasBaT HaNMMYNETO Ha MeXaHU3bM 3a
pasrnexaaHe Ha onnaksaHus/xanéu no BbNPocK,
CBbP3aHM CbC CNYXUTENUTE.

[MpoueHTBT OT NazapHaTa CTOMHOCT Ha nopTdenna,
C eKCno3nuusi KbM eMnTeHTH 6e3 nonuTrka 3a 3awmTa Ha
nvuaTta, CUrHanuanpaLlm 3a HepegHoCTH.

OBLWMST Bpol Ha CEPUO3HUTE U MHOFO CEPUO3HUTE
NPOTMBOPEYUsi CBbP3aHU C AUCKPUMUHALMS U
npeAcTaBeHOCT, CBbP3aHu ¢ 1 MUNMOH eBPO, MHBECTUPAHN
B nopTdperina. Ton ce nsuncnsiBa kato cpegHonpeTerneHa
CTOWMHOCT Ha 06LWus Bpoit Ha CEPUO3HUTE U MHOTO
CEepro3HNTE NPOTMBOPEYMS CBBbP3aHN C AUCKPUMUHALNS U
NpeAcTaBeHOCT Ha APYXXeCTBO, pa3fenieHa Ha Haili-HoBUTe
[AaHHN OTHOCHO CTOMHOCTTa Ha NpeaAnpusiTUeTO,
BKIIOUMTENHO napuynHu cpeactea (EVIC).



JonbnHUTENHU NokKasaTenu 3a couManHu BbLNPOCU U BbLNPOCU, CBbP3aHU CbC CRYXXUTeNnuTe, 3a4nTaHeTo Ha NpaBaTa Ha YoBeKa u 6opb6aTa c kopynuusita u

C nogKynurte

MOKA3ATENU NPUNOXUMU CNMPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
CouuanHu BbNPOCU U BbINPOCU, CBbP3aHN CbC CIyXKUTenuTe
2. Bpoil NposiBM Ha AUCKpUMUHaUWS, HENpUIoXun 0,00% Mons, o6bpHeTe BHUMaHMe, Y€ NOHACTOSILLEM HE MOXeM Aa
BOAELUM O CaHKLMK B APYKECTBOTO, B KOETO Ce MHBECTUPA MO npefocTaBuM AaHHM OTHOCHO ,MIHBeCcTULMKM B ApyxecTBa 6e3
13pa3eHn kato cpefHonpeTerneHa NMONUTUKN 3a NpeJoTBpaTsBaHe Ha TPYAOBM 3r0MOMyKku“, nopaamn
CTOMHOCT HesicHOoTaTa Ha onpefeneHneTo. Bunpekn ye Moxem ga otyeTeMm
6pos Ha cnyyauTe Ha AMCKPUMUHaUMS Uiv Aa NpefocTaBuMM CUCHK
Ha ApyxecTBaTa, BKIIOYEHM B CaHKLUMOHHUS cnucbk Ha EC, He
pasnonarame € AaHHW, KOUTO Aa YyCTaHOBAT NPUYMHHO-CrieACTBEHa
Bpb3Ka MexXay Te3n MHUMAEHTN U HanaraHeTo Ha CaHKUMKU 1
TbProBCKN OrpaHUYeHus.
CpefiHo CbOTHOLLEHME B ApY)XeCTBaTa, B KOUTO Ce MHBECTUpa, CpepgHonpeTerneHarta CTOMHOCT Ha CbOTHOLLEHWETO Ha
H TO FOANLLHO T BO Bb3Har HUe H. 265,90 68,46%
8. MpeKoMepHO CLOTHOLIEHNE Ha TPYAOBOTO H:ﬁog:t%& ;)annnaTZHé)T)?ﬁmoe cﬁ 2::*&6 e Ha o Bb3HarpaxaeHNeTo Ha U3MbIHUTENHNUS AMPEKTOP HA EMUTEHTH
Bb3HarpaXaeHue Ha U3NMbLIHUTENHUS ue cnp! CMpsSIMO CPeAHOTO Bb3HArpaxaeHne Ha crnyxurenure.
AVpeKTop ycpeaHEeHOTO 06LLO roauLLIHO TPYAOBO Bb3HarpaxaeHne Ha BCUYKN
CNYXWUTENU (C N3KIMIYEHNE Ha NULETO C HaW-BUCOKO
TPYZOBO Bb3HarpaxaeHue)
MpaBa Ha yoBeka
Oan Ha neBecTUUMUTE B cyGekTn Ges 12,26% 98,45% [MpoueHTBT OT NazapHaTa CTOMHOCT Ha nopTdenna,

9. Jlunca Ha nonuTuKKa 3a npaBsaTta Ha YoBeKa
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nonuTnKa 3a npasaTta Ha 4YoBeka

C eKCMo3nLUMsi Ha OT eMUTEHTU C NUNca Ha oduumManHa NonuTrka B
obnacTTa Ha npaBaTa Ha YoBekKa.



JonbrHUTEeNTHN NoKa3aTenum 3a counarnHm BBbMNPOCU U BBLNPOCU, CBBP3aHN CHC CNyXXuternuTte, 3a4nTaHeTo Ha npaBaTa Ha YoBekKa U 6op6aTa C KopynuudaTa un

C nogKynute

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
MpaBa Ha 4YoBeka
0, 0, (A (A
10. Nunca Ha HaanexHa npoBepka [Oan Ha nHBecTMUMKTE B CcybekTn be3 35,70% 98,38% MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
npoueaypa 3a M3BbpLUBaHE Ha HafnexHa C eKcno3numus KbM eMUTEHTH 6e3 aedrHnpaHn npouecu,
npoBepka C Len onpeaensHe, 3afafeHu Lenu unm oT4eTeHn NOCTKEHNS 3a
npepoTBpaTaBaHe, CMek4yaBaHe U HabniofeHne Ha edPeKTMBHOCTTA Ha NonuTukaTa B
npeogonsBaHe Ha HebnaronpuaTHW obnacTtTa Ha npaBaTa Ha YoBeka.
Bb3AEeNCTBMS BbPXY NpaBaTa Ha YoBeka
11. llunca Ha npoueaypyw 1 Mepku [an Ha HBecTUMUMUTE B APY>KeCTBa, B KOUTO Ce 28.76% 98.40% MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
’ o , (]
3a npepoTBpaTABaHe Ha Tpadmka Ha xopa nHBecTupa, 6e3 NoNMTUKN cpeLly C eKCno3numnst KbM eMUTEHTU 6e3 nonuTuka cpely
Tpadwka Ha xopa Tpadmka Ha xopa.
[an Ha HBecTUMUMUTE B APY>KeCTBa, B KOUTO Ce
WHBECTUPA, U3MNOXEHN Ha AeNHOCTU U MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
p A 3,54% 98,45% poul p PT®

12. leiHOCTM M 4OCTaBYULM CbC 3HAYMUTENIEH PUCK
OT U3nonsBaHe Ha AEeTCKU TpyA
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AOCTaBYMLIM CbC 3HAYUTENEH PUCK OT
n3nonssaHe Ha AeTCkv TpyA

OT rnefHa Toyka Ha reorpad)CKuTe panoHun unm
BWAa AeNHOCT

M3MOXEH HAa EMUTEHTM C ONOBECTeHa AeVHOCT U
[OCTaBYMLM CbC 3HAYUTENEH PUCK OT U3MOS3BaHE Ha
[OeTCKv TpyA OT rneaHa Todka Ha reorpadpckute
pavioHV Unu BUaa AenHOCT.



JonbnHUTENHU NokKasaTenu 3a couManHu BbLNPOCU U BbLNPOCU, CBbP3aHU CbC CRYXXUTeNnuTe, 3a4nTaHeTo Ha NpaBaTa Ha YoBeKa u 6opb6aTa c kopynuusita u

C nogKynurte

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
MpaBa Ha YyoBeka
13. e AHOCTM U AOCTaBYULMU CbC [sn Ha HBECTULMNTE B ADYXKECTBA, B KOUTO Ce 3,95% 98,45% [MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,

3HauYuTeNeH PUCK OT MHUMAEHTHU 3a
M3non3saHe Ha NPUHyAUTENeH unu
3agbnxuTeneH Tpya

14. Bpo# ycTaHOBeHM criy4yaum Ha
Cepuo3HM NPobBnemMn U 3noNonyKu,
CBbpP3aHu ¢ NpaBaTa Ha YoBeKa

MHBECTMPA, U3NOXEHN HA OEVHOCTU 1
[OCTaBYMLM CbC 3HAYMTENEH PUCK OT 13Non3BaHe
Ha NpuHyguTeneH nnu 3agbinkKnteneH Tpya

OT rnefHa Touka Ha reorpaddckute panoHu unm
BUAa OenHOCT

Bpoit ycTaHoBeHM cryyam Ha cepuosHu Npobnemm 0,00 98,67%
U 3110MOsIyKU, CBbP3aHu C npasaTa Ha YoBeka,

OTHaCSLLM ce 3a ApYXKeCTBa, B KOUTO ce

WHBECTWPA, Ha CPEeAHONPeTErneHa 0CHOBa

M3MNOXEH Ha eMUTEHTU, KOUTO Ca OTYENU Ye U3BBbpPLUBAT
OEVHOCT M umat LOCTaBYMLM U3NOXKEHWN HA CbLLECTBEH
pUCK OT NPUHYAUTENEH UMK 3a0bIKUTENEH Tpya, OT
rnegHa Touka Ha reorpad)CkuTe paloHn unu Buaa
[EenHoCT.

OBLWwmsAT Bpoi Ha CepUO3HMTE U MHOTO CEPUO3HUTE MpaBa Ha
YyoBeKa 3acsra NpoTUBOpeYns, CBbP3aHn ¢ 1 MUNMOH eBpo,
VMHBECTUpaHu B nopTdenna. Toin ce n3uncnsisa kato
cpefHornpeTerneHa CTOMHOCT Ha Bpos Ha TeXKUTE U MHOTO
TEXKUTE NPOTUBOPEYNs CBbP3aHN C NpaBaTa Ha YoBeka Ha
OPYXecTBO, pasfeneHn Ha nocrnegHara

CTOWHOCT Ha NPEeANpPUATAETO, BKIOYUTENHO NapUYHN
cpeactsa (EVIC).

Mepku 3a 6op6a c kopynuusaTa

15. llunca Ha nonuTuku 3a 6opba c
KopynuusTa uc noakynure
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[san Ha MHBecTMLMUTE B Cy6eKTH 6e3 2,35% 98,45%
NonuTMKM 3a 60pba C KopynuuaTa u ¢ NoaKynuTe

B cboTBeTCTBME C KOHBeHUmsTa Ha OOH

cpeLly KopynuusaTa

[MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
M3NOXEHN Ha eMUTeHTU 6e3 nonutrka 3a 6opba ¢
KopynuusTa u noakynuTe, B CbOTBETCTBYE C

B cboTBeTcTBME C KoHBeHuusTa Ha OOH cpely
KopynuusaTa.



JonbrHUTEeNTHN NoKa3aTenum 3a counarnHm BBbMNPOCU U BBLNPOCU, CBBP3aHN CHC CNyXXutenuTte, 3a4nTaHeTo Ha npaBaTa Ha YoBekKa U 6op6aTa C KopynuudaTa un

C nogKynute

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
Mepku 3a 60pba ¢ kopynuusaTa
16. Cnyyaun Ha HegoCTaTb4HU AEUCTBUSA, [an Ha nHBeCTMUMWTE B OPYXKECTBa, B 0,00% 98,38% MpoueHTHT OT NasapHaTa CTOMHOCT Ha nopTdenna,
npeanpueTn 3a cnpaBsAHe C HapyLleHuATa KOUTO Ce MHBECTUpa, C yCTaHOBEHN N3N0XEH Ha EMUTEHTMH, KOI/ITVO He ca oT4yenu, 4e
Ha cTaHgapTuTe a 6opba ¢ KopynuuaTa 1 ¢ HefoCTaTbYHM AeNCTBUSA, NpeanpueTu 3a M3BbPLUBAT AOCTAaTbYHU AENCTBUS, NPeanpueTy 3a
noakynure crnpaBsiHe C HapyLLeHns B CrpaBsiHe C HapyLLeHWsl B NpoueaypuTe 1 cTaHaapTuTe 3a
npouegypute u ctaHgapTute 6opba ¢ kopynuusiTa U ¢ NogkynuTe.
3a 6opba ¢ kopynuusTa 1 ¢ NoakynuTe
17. Bpou Ha NOCTaHOBEHUTE NMPUCHAU U Bpon Ha nocTaHoBeHWTE NpUCHAN U 94,00 99,94% Bpon Ha noctaHoBeHUTE NpUcHAN
pa3mMep Ha rmo6uTe 3a HapyllaBaHe Ha pa3mep Ha rmobute 3a 1 pa3Mep Ha rnoburte 3a HapyLlaBaHe Ha
3aKoHOAATeNcTBOTO 3a 6opba ¢ kopynumaTa HapyllaBaHe Ha 3aKoHO4aTerICTBOTO 3a 3aKoHoAaTencTBoTo 3a 6opba ¢ kopynuuaTa
M C noaKynute 6opba ¢ kopynuusTa n ¢ NogKkynuTe ot 1 c noakynute
OpY>XecTBa B KOUTO Ce MHBECTMPa
Pasmep Ha rmobuTe 3a HapylwaBaHe Ha 33 337 488 694,15 99,94% Cymata Ha rnobuTe no nocTaHOBEHUTE NPUCHAN CpeLLy
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3akoHoAaTencTBoTo 3a 6bopba ¢
KopynuusiTa u ¢ nogkynuTte ot
ApYyXecTBa B KOUTO ce MHBecTMpa

CymuTe B NopTOonNMoTo, OTHaCSALWM Ce A0 HapyLUeHne Ha
3aKoHOAaTencTBOTO 3a 6opba ¢ kopynuuaTa n ¢
noakynure.



JonbnHUTENHU NoKasaTenu 3a couManHu BbLNPOCU U BbNPOCU, CBbP3aHU CbC CRYXXUTeNnuTe, 3a4nTaHeTo Ha NpaBaTa Ha YoBeKa U 6opbaTa c kopynuusita u

C nogKynurte

NMOKA3ATEJN NPUNOXUMU CIMPAMO MHBECTULIUK B A bPXXABHU U HAOHALIMOHAJTHU CYBEKTH

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
CoumanHu
18. CpeaHa oLEHKAa Ha HepaBeHCTBOTO Mo Pa3snpegenexneTto Ha goxoguTe un 39,15 98,29% CpepiHonpeTerneHaTa CTOMHOCT Ha
OTHOLUEHME Ha JoXoauTe MKOHOMMYECKOTO HEPABEHCTBO MeXay pesyntatute no uxgekc GINI Ha emuteHTuTe B NnopTtdenna
yvyactHuuuTe B (M3mepBaHe Ha PaBEHCTBOTO Ha pa3npeneneHneTo Ha JOXoauTe
KOHKpPETHa MKOHOMMKA, BKITHOYUTEITHO B pamkuTe Ha nonynaumsita. Bapupa ot 0
KONMYeCTBEH NokasaTeri, 06siCHEH B (cbBBpLUEHO paBeHcTBO) A0 100 (CbBBPLUEHO HEPABEHCTBO)).
nosiCHMTEeNHarTa KornoHa (N3TouHuk: CIA, WDI)).
MN3mepBaHe Ha CTeneHTa, [0 KOATO MONUTUHECKUTE 54,77 66.10% 3
opraHusauuv 1 opraHM3aummnTe Ha rpaXaaHckoTo CpepnHonpeTerneHara CTOAHOCT Ha
06LLECTBO MOraT Aa paboTsT CBOGOAHO C oueHKa 3a cBoboga Ha MeauuTe Ha eMUTEHTUTE B nopTdenna
19. CpeaHa oueHka Ha cBo6ofarta Ha BKIIOYBAHETO Ha KOMUYECTBEH (abpxaBuTe C NO-BUMCOKN OLIEHKW NOKassaT Mno-Bucoka ceobofa Ha
n3passiBaHe Ha MHeHue nokasaTen, oGSCHEH B MOSCHUTENHATA npecarta. N3TouHnK Ha ganHu: Freedom house).
KonoHa
MpaBa Ha 4YoBeka
CpegaHonpeTterneHata CTOMHOCT Ha CbOTHOLLEHNETO Ha
MHpekca 3a BbpXOBEHCTBOTO Ha 3akoHa Ha WJP, nogpesynTat
MﬂpKa Ha cpefHuTe OLeHKN BbB Bpb3Ka C 0‘57 83‘740/0 3a OCHOBHWUTE MpaBa (M3MepBa NpeacTaBAHETO Ha AadeHa

20. CpegHa ouUeHKa nNO OTHOLIeHMe Ha
cnasBaHeTo Ha nMpaBaTa Ha YoBeka
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npaBaTa Ha YoBEeKa Ha ObpXaBUTe, B KOUTO
Ce MHBEeCTUpa, KaTto ce n3nonsea
KONMMYeCTBEH Moka3arer, 06sCHEH B
noAcHUTEeNHaTa KonoHa

AbpKaBa B 0bnacTTa Ha YoBelUkuUTe npasa, CbrmacHo daktop 4
oT NHpekca 3a BbpXOBEHCTBOTO Ha 3akoHa Ha WJP.

OueHkute morat ga Bapupat ot 0-1.0, kato

NO-BMCOKWUTE CTOMHOCTM O3Ha4aBaT MoO-CUITHO HALMOHAIHO
npeacTaBsiHe B LUMPOK CMEKTbP OT BbMPOCU, CBbP3aHu C
npasara Ha YoBeka. CTOMHOCTUTE Ce akTyanuaupar BCska
roauHa upes MNpoekT ,CBETOBHO NpaBocbaune” 6e3 aHanUTUYeH
npuHoc ot MSCI ESG Research. N3TouHuk Ha gaHHu: World
Justice Project (WJP) Rule of Law Index®.



HdonbnHUTEeNHU NokasaTenu 3a couManHu BbLNPOCU U BLNPOCU, CBbP3aHU CbC CRYXUTenuTe, 3a4MTaHeTO Ha NpaBaTa Ha YoBeKa U 6opbaTta c kopynuusTa u

C nogKynute

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
YnpasneHue
21. CpegHa oueHKa Ha KopynuusaTa M3mepBaHe Ha Bb3npuemMaHoTO HUBO Ha 46,35 99,99% CpepaHonpeTerfieHa CTOMHOCT Ha OLUEHKUTEe Ha NopTdennuTe Ha eMUTEHTUTE

22. [laHb4HM OPUCAUKLNMU, KOUTO HEe OKa3BaT
cbaencTene

23. CpepHa ouUeHKa Ha mnonuTMYyeckarta
cTabunHocT
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Kopynuua B obLecTBeHns

CEKTOp C M3Nnon3BaHEeTO Ha KonnyecTteeH
nokasaTer, oGsCHEH B NosicHUTeNHaTa
KOnoHa

NHBECTULMY B IOPUCOMKLMA B cncbka Ha EC 9,34% 99,99%
Ha lpUCaMKLMUTE, KOUTO He oKa3BaT

CbAeNCTBME 3a AaHbYHW Lienu

M3amepBaHe Ha BEPOSATHOCTTA HACTOSALUMAT 7,35 99,99%

pexum ga 6bae cBaneH cbc cuna ¢
U3Mon3BaHeTo Ha

KONnM4yecTBEH nokasarern,

06siICHEH B NOsiCHUTENHaTa KornoHa

no MHaekca 3a Bb3npueMaHe Ha Kopynuusita (M3mepBa CTeneHTa, B KOSITO ce
Bb3Npuema Kkopynuuata B nybnuyHUA CeKTOp B pasnuyHUTE CTpaHu no
cBeTa. M3TouHuk Ha paHHu: Transparency International. CtpaHute ¢ no-
HUCKN pe3ynTaTu ce Bb3npuemaT kaTo Nno-KopymMnupaHm).

lMpoueHT OT na3apHaTa CTOMHOCT Ha nopTdenna C eKcrno3uums KbM
eMUTEHTV CbC Ccefanulie B IOPUCOUKUMM, BKIOYEHU B cnucbka Ha EC Ha
IOpPUCOUKLMMTE, KOUTO He OKas3BaT CbAENCTBUE 3a JaHbYHU Lenu

CpepHonpeTerneHaTa CTOMHOCT Ha

oLeHKa 3a CTabuIHOCT ¥ MUp (OLEHsIBA HUBOTO Ha

cTabunHoCT U MUp B AafeH pervoH. Toan noadaktop ce

OLieHsIBa C MOMOLLTa Ha [iBa efleMeHTa Ha AaHHu: (1) nonutuyecka
CcTabWUnNHOCT 1 NKMca Ha HacuMe/Tepopu3bLM, KOETO

oTpassiBa Bb3npusiTUsiTa 3a BEPOSITHOCTTA

npaBuTENCTBOTO Aa 6bAe AecTabunmampaHo Unv ceaneHo oT BnacT ypes
NPOTUBOKOHCTUTYLIMOHHW UM HACUICTBEHU CPEACTBA, BKITOUUTEITHO
NoNIMTUYECKN MOTUBMPAHO Hacunue n TepopusbMm; 1 2)

rnobaneH MHAEKC Ha MUpa, KOWTO 13MepBa OTHOCUTENTHUS AAn Ha
no3uumns Ha MUpONBMETO Ha HaUMUTE U PErVOHWUTE, KaTo

OLeHsIBa TeKyLLMTe BbTPELLUHM U MEXOYHapOaHU

KOHENMKTK, 6€30NacHOCT M CUIYPHOCT B 0BLLECTBOTO U
MUNUTapM3aumns B pasnnyHUTE perMoHn. Pervonm c

BMCOKa MonuTuyecka HecTabUnHOCT, Hacume 1 KOH(NUKTA

umart cnab pesyntat. (OueHka: 0-10)).



AOMBIIHATENHW NOKA3ATEJIN 3A COLIMAITHU BBLINPOCU U BBIMNPOCU, CBbP3AHU CbC CITYXUTEJIUTE, 3AYUTAHETO HA NPABATA HA HOBEKA U
BOPBATA C KOPYINUUATA U C NOAKYMNUTE

JonbnHUTENHU NoKasaTenu 3a couvanHu BbNPoCcU U BbNPOCU, CBbP3aHU CbC CNYyXUTenuTe, 3a44TaHeTO Ha NpaBaTa Ha YoBeKa U 6opbarta ¢ kopynuusaTa u
C nogKynurte

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
YnpaBneHue

24. CpepHa ouUeHKa Ha BbPXOBEHCTBOTO Ha M3amepBaHe Ha HUBOTO Ha Kopynuus, 0,12 99,99% CpegHonpeTerfneHata CTOMHOCT Ha

3aKoHa nvncata Ha OLieHKa Ha BbPXOBEHCTBOTO Ha 3aKkoHa (OTpa3siBaHe Ha
OCHOBHM NpaBa Ha YoBeka M Bb3NpUATUATA 3@ CTENEHTa, A0 KOSITO areHTuTe umat
HepocTaTbUMTe f[oBepue B 1 cnassaT obLlecTBeHnTe npasunara, no-
B rpaX/JaHCKOTO 1 HakasaTenHoTo KOHKPETHO Ka4eCTBO Ha U3MbIHEHWETO Ha [OroBopuTe,
npaBoCcbAve C U3NON3BAHETO Ha npaea Ha COBCTBEHOCT, MONMUMATa U CbaunuLLaTa, Kakto
KONnMuyecTBeH nokasaren, obsicHeH B 1 BEPOSITHOCTTA OT NpecTbnneHns n Hacunme. N3ToyHnk
nosicHUTEnNHaTa KorioHa Ha AaHHu: Worldwide Governance Indicators (WGI).

[bpxaBu ¢ No-BMCOK pe3ynTaT ca nokasanu no-gobpo
BbPXOBEHCTBO Ha 3aKOHa.)
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