PARTNERS

Investments

Hexnapauusa 3a OCHOBHUTE HeOraronpusaTHN BL34EUCTBUA BbPXY
YCTONYMBOCTTA

banaHcupaHa ESG cTtpaTterus



Y4yacTHUK Ha puHaHcoBUTe na3sapu — NMapTHbpc UHBeCTMBHTC, 0.c.n., a.c., UKINC —
097900BJFP0000196858

O6o06LwweHue:

MapTHbpc NHBECTMBHTC, 0.c.n., a.c., KMNC — 097900BJFP0000196858 He oTumMTa HEGNnaronpuaTHUTE Bb3AENCTBUSA Ha MHBECTULMOHHUTE PELLUEHNSA BbPXY
bakTopuTe Ha YCTOMYMBOCT MPSIKO B MHBECTULMOHHMA MNPOLIEC, CbLUUTE Ca HEMNpsSKO oTynmTaHu OT OOpCcoBO TbpryBaHM OHAOBE, BKMOYEHN B
WHBECTULMOHHAaTa cTpaTterns. MIHBeCTULMOHHATa cTpaTernsa CbLLO Taka BKIOYBa NokasaTenu 3a YCTOMYMBOCT, T.HApP. KPUTEPUM 3a eKONMOTUYHW, Counariim u
yrnpaBneHcKn Lenu, KOMTo ce OCHoBaBaT Ha AaHHW OTHOCHO YCTOMYMBOCTTA Ha MHAUBMOYaANHUTE MHBECTULMOHHN UHCTPYMEHTU, NPeoCTaBeHU OT TeXHUTEe
emuteHTn nnn ot MSCI. MNMpegnountaHne ce gaBa Ha MHCTPYMEHTU, YMATO MHBECTMLMOHHA MOMMTUKA € HacoyYeHa KbM M3bsrBaHe uUnu HamansiBaHe Ha
puckoBeTe, CBbp3aHu ¢ ycTonumeocTTa. [pn n3dopa Ha Nogxoasin MHCTPYMEHTU Ce OLleHABAT CNeaHNTEe MHONMKATOPW, CBbP3aHN C yCTONYMBOCTTA:

* KJ'IaCVICbMKaLWIFl Ha npoaykKTa CbrrnacHo PernameHT 3a onoBectsaBaHe Ha yCTOVNI/IBI/I (blechm
* PENTnHr 3a ekonornyHun, coumnanHun n ynpaBiieHCKN Lenn

* Bbrnepop,eH UHTEH3UTET

* OTCcbCTBME HA CMNOPHN CEKTOPMU.

Tasn Aeknapauuna € KoHconmaupaH oOT4eT 3a OCHOBHUTE HeGJ’IaFOI'IpI/IFITHI/I Bb3OENCTBUSA Ha I'IapTprc MIHBECTMBHTC, ©0.c.n., a.c., B paMKnuTe Ha
6anchmpaHaTa MHBECTULIMOHHA CTpaTerna 3a eKoriorm4Hun, coumanHun n ynpaBieHCKU Lenn

Hactosiwata geknapauusi 3a OCHOBHUTE HeGnaronpusTHU edekTu Bbpxy pakTopuTe 3a YCTOMYMBOCT ce npunara crnpsmo pedepeHTHUs nepuog ot
01/01/2024 r. po 31/12/2024 r.
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NOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUATE B AIPYXXECTBATA, B KOUTO CE UHBECTUPA

MokasaTen 3a HebnaronpuaTHN Bb3OENCTBUS

KNUMATUYHU U OPYTU NOKA3ATEJIN, CBbP3AHU C OKOJIHATA CPEOA

MNokaszaTten BbagenictBune Mokputne ObscHeHne

MpennpueTtun gencreus

Emucum Ha napHukoBuM rasose

1. EMucum Ha napHUKOBU rasoee
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O6nact 1 EMUCMM Ha NapHUKOBM razoBe 722,57 91,30% Cyma Ha BbrMepoaHUTe eMUCUMK Ha KOMNaHuuTe oT nopTdenna -
obnacTt 1 (TOHOBe eKBMBAsIEHT Ha BbIMepoAeH ANOKCUA), NpeTerneHn
CMPSMO CTOWHOCTTa Ha nopTdenna
Ha VHBECTULMS B JafleHO APYXKECTBO U OT
Hall-HoBaTa HannyHa CTOMHOCT Ha NPeanpUATUETO, BKIMIOYUTENHO
napuyHu cpeacTea

Cyma Ha BbrepoAHUTE EMUCUM Ha KOMMaHu1Te OT nopTdenina -
O6nacTt 2 EMucumM Ha napHMKOBYU ra3oBe 248,40 91,30% o6nact 2 (TOHOBE EKBMBArNEHT Ha BbLITIEPOAEH AMOKCUA), NMPETEerneHmn

CMNPSIMO CTOMHOCTTa Ha nopTdenna

Ha MHBECTULMSA B AaeHO APYKecTBO 1 OT

Hail-HoBaTa HarMyHa CTOMHOCT Ha NPEANPUATUETO, BKIKOYUTESTHO

napuyHu cpeacTsa

CyMma Ha eMucuMTE Ha KoMNaHuuTe oT nopTdenna, obnact 3 — obwo
OLIEHEHN eMUCUK (TOHOBE EKBUMBAIEHT Ha BbIMEPOAEH AMOKCHA)
npeTerneHu no

CTOMHOCTTAa Ha NopTgeina oT MHBECTULMN B AaeHa KOMMNaHNS 1

Mo Ha-HOBUTE HaNWYHW LaHHU OTHOCHO

CTOMHOCTTA Ha NPeAnpUATUETO, BKITOYUTENHO NapuyHu CPeacTBea.

O6nacTt 3 EmMucum Ha napHMKOBM ra3oBe 5699,90 91,29%

O6LUTEe roanLLIHM eMUCUM NapHUKOBY ras3oBe oT obnacT 1, obnact 2 u
060 eMUCUN Ha NAaPHUKOBU razose 6 873,59 90,91% MpOrHO3HUTE

Emucun napHvkoBM rasoBe 3a obnacT 3, CBbp3aHu ¢

nasapHaTta CTOMHOCT Ha nopTderina. BbrnepogHute emncum Ha

KOMMaHumTe

ce pasnpeaensaT Mexay BCUYKV ocTaHanm

akuum n obnuraumm (Bb3 OCHOBa Ha nocrnegHata

HanuyHa CTOWHOCT Ha NPeAnpUsSITUETO, BKIOYUTENHO Napu4Hu

cpencTsa).



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS

KNMMMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJTHATA CPEJA

[NokasaTten

Bwb3gencTteue

Mokputne

O6sicHeHne

MpeanpueTtun gencreus

Emucum Ha NapHUKOBU rasoBe

2. BbrnepopeH otneyaTbk

3. NHTeH3uTeT Ha emucum Ha NapHUKOBU rasoee Ha
ApyXecTBaTa, B KOUTO Ce UHBeCTUpa

4. Ekcno3uuus KbM gpyxecTBa paboTelum B
ceKkTopa Cc u3konaemu ropvea
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BbrneponeH oTne4yaTbK

WHTEH3NTET Ha eMUCUK Ha NapHUKOBU
rasoBe Ha ApyxecTBaTta, B KOUTO ce
MHBECTUpa

[sn Ha uHBECTMLMW B [ipyXecTBaTa
pa6oTeLuu B cekTopa ¢ n3konaemu
ropvea

465,43

877,97

5,31%

90,91%

98,77%

98,69%

O6wuTe rognLLIHN eMUCUM NAapHUKOBU ra3oBe OT obnacT
1, obnact 2 n nporHo3Hute

Emucun napHukoBu razose 3a obnact 3 ¢ 1 MununoHa
€BpO MHBECTMpaHu B nopTdevina. BurnepogHute
EeMUCUKN Ha KoMNaHunTe

Ce pasnpeaensaT Mexay BCUYKM ocTaHanm

akuum u obnurauum (Bb3 OCHOBa Ha nocrneaHara
HanMyHa CTOMHOCT Ha NPEeAnpPUATUETO, BKIIOYUTENHO
napuyHu cpeacTea).

CpepHonpeTerfneHata CTOMHOCT Ha MHTEH3UTETA Ha
NMapHWKOBW ra3oBe Ha HETOBUTE NPUTEXABALLM
emuteHTH (obnact 1, obnact 2 n

OLIEHEeHN eMUCUM Ha NapHUKOBM ra3oBe OT obnact
3/MunuoHa eBpo

npuxoau).

MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,

C eKCMo3unLMsi Ha EMUTEHTU C [efHOCTY CBbp3aHu C
nskonaemv ropuea,

BKItOUUTENHO J0OUB, 06paboTka, cbxpaHeHue

1 TpaHcnopTMpaHe Ha NETPOSHU NPOAYKTU, NPUPOAeH

ras n Bbrnuula 3a otonnieHne n mMetanyprmiHm sbrnuilia.



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

KNMMMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJTHATA CPEJA
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notpebneHneTo

Ha eHeprus (GwH/mMunmoH eBpo npuxoam)

3a EMUTEHTK, KnacuduumpaHn B pamkute Ha ko B Ha
NACE (MuHHO geno

1 Kapuepwu)

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
EmMucum Ha napHMKOBM rasoBse
5. [1an Ha noTpe6neHue U NPOU3BOACTBO [sn Ha noTpe6reHneTo 1 NPoM3BOACTBOTO 69,37% 65,72% CpepnHonpeTerneHata CTOMHOCT Ha NOTPeGreHneTo
Ha HeBb30OHOBAEMa eHeprus Ha HEBBb30OHOBSIEeMa eHeprus nvnun I'vaOVI3BOD,CTBOTO OT HEBB30OHOBAEMU
E€HEePruHN N3TOYHULIM
Ha eHeprust OT EMUTEHTUTE, U3Pa3EeHO KaTo NPOLEHT
oT obuiaTta eHeprus,
KOAITO € U3nonssaHa u/vnm npounsBexaaHa.
6. MHTeH3uTeT Ha NoTpeGneHneTo Ha eHeprusa Ha TaTUCTUY Ka KI NPUK n4a H <
CeKTOp C ronsiMo B'bp:meﬁcmue BbPX :SMeHeHMeTO Ha SK:HoanLlei?(Ma eVIa:O(f'M (?\IL}QCE)a koa A 091 0 CpearonpeTerneHaTa CTOMHOCT Ha MHTEH3NTETa Ha
""“MaTap " (cencko, ro CKO'D'VI o 81,04% noTpebnexueTo
WGHO C1'I'OI'IpaHCTBO) Ha eHeprus (GwH/mMunmoH eBpo npuxoam)
P 3a eMUTEHTU, KnacudmumpaH B paMknTe Ha kog A Ha
NACE
(Cencko, ropcko 1 pubHO CTONaHCTBO)
NACE kog B (MuHHO feno u kapuepu) 3,59 81,04% CpepHonpeTerfneHara CTOMHOCT HA MHTEH3UTETa Ha



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

KNMMMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJTHATA CPEJA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
Emucum Ha NapHUKOBU rasose

CpepHornpeTerneHata CTOMHOCT Ha UHTEH3UTETa Ha

Koa C Ha NACE (MpownssoacTso) 0,80 81.04% n:T p

pebneHuneTo

Ha eHeprus (GwH/MunvoH eBpo npuxoau)
3a eMUTEHTH, kKnacuduumpaHu B pamkute Ha kog C Ha NACE
(MpownsBoacTBO)

Kop D Ha NACE (HocTaska Ha 0,83 81,04% CpepHonpeTernieHara CTONHOCT Ha MHTEH3UTETa Ha

eneKTpoeHeprus, ras, napa u noTpeBneHmeTo

KNMMaTU4HW NHCTanauum) Ha eHeprus (GWH/MUNNOH eBpo NpUxoam)
3a eMUTEHTH, knacuduumpanu B pamkute Ha kog D Ha NACE
(EnekTpuyecTBo, ras, napa u
KnumaTusaums)

Kog E Ha NACE (BogocHabaseaHe CpepHonpeTerneHata CTOMHOCT Ha HTEH3UTETa Ha

’ 0,

KaHanW3auvs, ynpasneHue Ha 2,01 81,04% MoTpe6neHneTo

oTnaabLyM v AeNHOCTY Mo Ha eHeprua (GwH/munmoH espo npuxoau)

Bb3CTaHOBSIBAHE Ha OKOMHaTa cpeaa) 3a eMUTEHTH, KnacuduumpaHn B pamknte Ha kof E Ha Ha NACE
(BopocHabasiBaHe; kaHanusauusi; ynpaeneHue Ha otnagbLute u
[LeMHOCTU MO Bb3CTaHOBSIBAHE Ha OKonHaTa cpeaa)
CpepHonpeTerneHata CTOMHOCT Ha HTEH3UTETa Ha

Kon F Ha NACE (CtpouTtencTso) 0,21 81,04%
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notpebneHneTo

Ha eHeprusi (GWH/MuUnuoH eBpo npuxoau)

3a eMUTeHTK, knacuduumnpanmn B pamkute Ha kog F Ha NACE
(CtpowuTenctso)



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

KNMMMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJTHATA CPEJA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
Emucum Ha napHMKOBM ra3oBe
Kog G Ha NACE (Tbprosus Ha egpo u 0.11 81.04% CpepgHonpeTerfnieHaTa CTOMHOCT Ha UHTEH3MTeTa Ha
apebHo, ’ ’ notpebreHneTo
PEMOHT Ha aBTOMOGUNN K Ha eHeprus (GwH/MUIMoOH eBpo npuxoam)
MOTOLIMKNETN) 3a eMUTEHTHU, KnacuduumpaHm B pamkute Ha kog G
Ha NACE
(TbproBusi Ha egpo 1 OpedHO, PEMOHT Ha
aBTOMOOWMN 1 MOTOLMKIETM)
CpepgHonpeTerneHata CTOMHOCT Ha UHTEH3MTEeTa Ha
Kog H Ha NACE (TpaHcnopT u . notpebnetxueTo
chxpaHeHue) 1,58 81,04% Ha eHeprust (GwH/MUNOH eBpo npuxoan)
3a eMUTEHTW, KnacuduumpaHu B pamkute Ha kog H Ha
NACE
(TpaHcnopT 1 cbxpaHeHue)
0,46 81,04%
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Kog Ha NACE L (OeviHocTun €
HEeABWKUMU UMOTK)

CpepgHonpeTerneHara CTOMHOCT Ha MHTEH3nTeTa Ha
notpebneHveTo

Ha eHeprusa (GwH/MunnMoH eBpo npuxoam)

3a eMUTEHTK, KnacuduumpaHn B pamkute Ha ko L Ha
NACE (penHocTn ©

HeaBWXUMU UMOTK)



[MokasaTen 3a HebnaronpusiTHY Bb3AENCTBUSA

INokaszaTten Bbagenicteune Mokputne ObsicHeHune MpegnpueTtun gencrens
BuonoruyHo pasHoo6pasue
7. AenHOCTKN, KOUTO OKa3BaT [sn Ha vHBECTMUMUTE B ApYXeCcTBa, B 5.20% 98 71% MpoueHTLT OT NasapHaTa CTOMHOCT Ha
oTpuLaTenHo Bb3aencTBme KOWUTO Ce MHBEecTupa, noptdenna, U3noxeH Ha EMUTEHTK, KOUTO ca
BbPXY YyBCTBUTEITHN KbM C C nnoLwaakw/aeHoCT, yCTaHOBEHN oT4enu, Ye U3BbPLLBAT AeNHOCTH B nn 61130 Ao
6rnopa3Hoobpa3neTo 30HU B 30HM, YA3BMMM NO OTHOLLEHWE Ha YyBCTBUTEINTHU KbM B1MOpasHoobpasneTo 30HM
BuonornyHoTo pasHoobpasue, unv B 1 ca y4yacTBanu ¢ npoTuBopeyns ¢
6nu3ocT Ao TAX, TEXKM UM MHOTO TEXKU Bb3AENCTBUS BbPXY
KoraTo AefHOCTUTE Ha Te3un ApyxecTBa oKomnHaTa cpefa
BMUASIT OTPULIATENHO BbPXY 30HUTE
Bopa
8. Emucuu BB BOAUTE ToHOBE eMUCKM BbB BOAUTE, reHepupaHu 0,02 1,28% O6WwAT rogueH obem Ha 3aycTBaHUTE OTNaAbyHW BOAM (OTYETEHU B
OT APYXKeCTBa, B KOUTO Ce MHBECTMPA, Ha METPUYHI TOHOBE) B MOBBLPXHOCTHW BOAM, B PE3yriTar ot
VIHBeCTVIpaHVI MWINOH eBpO, NPOMULLNEHN UMK NPON3BOACTBEHU ,D,eIZHOCTI/I, CBbp3aHu c
n3paseHu kaTo cpegHonpeTerneHa 1 MUMMOH €BPO, MHBECTUPAHU B MopTderina.
CTOMHOCT EmucunTe Ha gpyxectBaTa BbB BogaTa ca pasnpeeneHu
NO BCUYKN HEN3NNATEHN akuum n oﬁnmraumm (B'b3 OCHOBa
Ha Haﬁ-aKTyanHaTa HanuyHa CTOMHOCT Ha npeanpuaTmueTo,
BKIMIOYUTENHO Napu4Hu CpeacTsaa).
OTtnaabumn
9. ChboTHOLWEHNE Ha ONacHu oTNagbuU ToHOBE OnacHM OTNaAbLM, FreHepupaHn ot 3,27 33,33% O6WusT rogniueH obem Ha onacHUTe oTnaabLmM
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OpyxXecTBaTa, B KOUTO Ce UHBECTMPA, Ha
WHBECTUPaHU MUIUOH eBpO,

13pas3eHun KaTo cpegHonpeTerfneHa
CTOMHOCT

(OTYETEHU METPUYHM TOHA),

CBbp3aHM C 1 MUMNOH EBPO MHBECTUPAHM B
noptdenna. OnacHute oTnagbuUy Ha ApyxecTBaTa
ca pasnpeneneHn Mexay BCUYKM akumn 1
obnurauum B obpalyeHune (Bb3 OCHOBa Ha
nocrefHarta HanvMyHa

CTOWHOCT Ha NpeanpuATMETO, BKIMIOYUTENHO NapuyHM
cpeacTea).



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MOKA3ATEIN 3A COLUMAITHUA BBMPOCU U BBIPOCU, CBBP3AHU CbC CNYXUTENUTE, 3AYUTAHETO HA NMPABATA HA YOBEKA U BOPBEATA C KOPYIMNUUATA U C NMOAOKYIMNUTE

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus

CoumnanHu BLNPOCU U BLMNPOCK, CBBLP3aHN CbC CRYXUTenuTe
10. Hapyujeuym Ha NpUHUMNUTEe Ha ,D,FU'I Ha MHBECTUUMNTE B APYyXeCTBa, B KOUTO Ce MHBECTUpa, 0’00% 98,91% |-|p0LleHT'bT OT NnazapHaTta CTOMHOCT Ha nopcheﬁna,
Fno6anHus goroeop Ha OOH un Ha KOWTO ca yyacTBanu B N3MNOXEH Ha EMUTEHTN C MHOTO CEPUO3HW NPOTUBOPEYNS

Hacokute Ha OpraHusauusTa 3a HapyLLeHusl Ha NpuHUMnuTe Ha MnobanHusa gorosop Ha OOH CBbP3aHN C AeNHOCTTa U/unm

MKOHOMMWYECKO CbTPYAHNYECTBO unu Ha NPOAYKTW Ha APYXEeCTBOTO.

u paseutue (OUCP) Hacokute Ha OVICP 3a MHOroHaumoHanHure

3a MHOroHaLlMoHanHuTe npeanpuaTus npeanpuAaTuA

[sn Ha uHBECTULMMTE B APYXECTBA, B KOUTO CE UHBECTUPA, [MpouUeHTHT OT NasapHaTa CTOMHOCT Ha nopTdenna,

11. Jllunca Ha npoueaypu n MmexaHM3mu 3a Ges nonuTikn 3a HabrnioaeHNe Ha CbOTBETCTBIUETO C 158% 0876% C EKCro3numsa Ha eMUTEHTU, KOUTO He ca noanucanm
cbOTBETCTBUE npuHumMnuTe Ha nobanHus gorosop Ha OOH wnu ¢ Hacokute o0 e mo6anHust gorosop Ha OOH.

c uen ga ce HabnoaaBsa Ha OUCP 3a MHOroHauMoHanHuTe npeanpuaTna nnu 6es

CLOTBETCTBMETO C NPUHLMNNTE Ha MexaHU3Mu 3a pasrnexaaHe Ha onnaksaHusa/xanbu 3a
Ino6anuusa gorosop Ha OOH OTCTpaHsiBaHe HapyLueHUs Ha NpuHumnuTe Ha MobanHus

wnu ¢ Hacokute Ha OUCP porosop Ha OOH wnn Ha Hacokute Ha OUCP 3a

3a MHOroHauMoHarnHuTe MHOroHauunoHanHuTe

npeanpuAaTUs npeanpuATus

12,55% 20,57%

12. HekopUrMpaHa pasnuka B 3annaijaHeTo
Ha XeHUTe 1 MbXeTe
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CpenHa HeKopurnpaHa passnuka B 3anjiallaHeTo Ha XeHuTte n
MbXeTe B
ApPyXecCcTBa B KOUTO Ce€ UHBECTUPaA

CpepHonpeTerneHaTta CTOMHOCT Ha cymaTa Ha

pasnukaTa Mexay cpefHaTta OpyTHa YacoBa 3annaTta, CbXxpaHsaBaHa
B NopTgenna Ha cpeaHOTo GPYTHO NOYacoBO Bb3HArpaxaeHue Ha
paboTHULUTE MBXE U Ha paboTHULMTE XKEHU, KaTo

n3paseHa KkaTo NpoLEHT OT CpeaHOTO BPYTHO NoYacoBo
Bb3HarpaxaeHvne Ha paboTHULUTE MbXe.



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MOKA3ATEIN 3A COLUMAITHUA BBMPOCU U BBIPOCU, CBBP3AHU CbC CNYXUTENUTE, 3AYUTAHETO HA NMPABATA HA YOBEKA U BOPBEATA C KOPYIMNUUATA U C NMOAOKYIMNUTE

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
CoumarnHu BLNPOCU 1 BbNPOCK, CBP3aHN ChC CRYXUTeNnuTe
13. NpepctaBeHOCT Ha NonoBeTe B CbBeTa CpeaHo CbOTHOLLEHNE Ha XEHUTE KbM MbXeTe 31.64% 92 52% CpepfHonpeTerneHaTa CTOMHOCT Ha cymaTa Ha
4I1IeHOBE Ha CbBETa Ha ApYyXecTBaTa, B KOUTO npoLeHTa OT YrieHOBETE Ha CbBETa, KOUTO Ca XKEHM.
Ce MHBECTMPA, N3Pa3eHO KaTo MPOLEHT OT
BCWYKM YNleHOBE Ha cbBeTa
14. EKCNo3snums KbM NPOTUBOPEYNBHU [sn Ha vHBECTULMNTE B IPYXECTBA, B KONTO Ce 0,00% 99,05% MpoLUeHTbT OT NasapHaTa CTOMHOCT Ha nopTdenna,

opbXUA (MPOTUBONEXOTHU MUHMU,
KaceTb4YHU Goenpunacu, XMMUYECKU U
6MONOrNYHM OPBKUA)
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WHBECTMPA,
y4yacTBalLm B NPOM3BOACTBOTO
unu npogdaxbaTta Ha NPOTUBOPEYNBU OPBXKMUS

C EKCro3numsa Ha EMUTEHTU C MHAYCTPUanHW BPb3KU C
MPOTMBOMNEXOTHN MUHM, KaceTb4HW Goernpunacy,
XUMUYECKH

unu GronornyHu opwbxusa. 3abenexka: Bpb3kute ¢
MHOYCTPUSITa BKMOYBAT

COGCTBEHOCT, NPOU3BOACTBO U UHBECTULMKW. Bpb3akute
C NPOTVMBOMEXOTHUTE MWUHW HE BKITOYBAT CBbp3aHuUTe C
6esonacHocTTa

NpOAYKTW Ha APYXECTBOTO.



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MNOKA3ATENN NPUINTOXXUMM CMNPAMO UHBECTULIUU B AbPXABHU U HAOHALUUOHAITHU CYBEKTU

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
EkonorunyxHm
15. NHTeH3MBHOCT Ha NapHUKOBM rasoBe MHTEH3UTET Ha eMUCUM Ha NAPHWUKOBY ra3oBe 619,29 99,99% CpepHonpeTerneHata CTORHOCT Ha HTEH3UTETa Ha
Ha IbpXaBu, B KOUTO Ce MHBECTUpA notTpebneHneTo Ha eMncnM Ha NapHUKOBM ra3oBe Ha AbpKaBHU

emuteHTH (0bnact 1,21 3
emucumn/mMmunuoH espo BBIM)

CouuanHu
16. [bpXaBu, B KOMTO Ce MHBECTUPA, 06eKT Ha [bpxaBu, B KOWTO Ce MHBECTMPA, 0BEKT Ha 125 99,99% Bpoii yHMKamnHm AbpxkasHU eMUTEHTH B nopTdeiina
couManHn HapyLieHus coumanHn HapyLieHus (abconoTeH 6poi), C HaroXeHM OrpaHNIMTENHU Mepk (CaHKUMN) OT CTpaHa Ha
KaKTO EBponeiickaTta cnyx6a 3a BbHLWHa AeiHocT (ECBJ)
€ NOCOYEHO B MeXayHapoaHUTe 4OroBOPY 1 BbpXy BHOCa 1
KOHBEHLIMM, B NpuHUmMnuTe Ha OOH usHoca
1, KOraTo e MPUKMMO, B HALMOHAIHOTO
3aKoHOAAaTeNCTBO
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NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MOKA3ATENN NPUINTOXXUMU CMNPAMO MHBECTULIUN B AKTUBU B HEOBMXXUMU UMOTU

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus

W3konaemu ropmBa

17. Ekcno3uumsa KbM nskonaemm [sn Ha MHBeCTUUMUTE B aKTUBY B HEMPUIMOXUMO 0.00 % B MOMEHTa He e Ha/luyeH.
ropuea 4pes HeABWXUMU UMOTH,
aKTMBU B HeABMXUMU UMOTU yyacTBalum B 406MBa, CbXpaHEHNETO,

TpaHcnopTa U1 Nnpou3BoACTBOTO Ha
n3Kkonaemu ropmsea

EHeprunHa ecdekTMBHOCT

3 [an Ha MHBECTULMUTE B EHEPTUAHO HEMPUNOKUMO 0,00% B MOMeHTa He e HanunyeH.
18. EKcno3uumsa KbM eHeprumHo HeedeKTUBHN
HeeheKTUBHMU aKTVMBY B HEOBWKUMW UMOTH

aKTMBU B HeABMNXUMU UMOTU

PARTNERS

Investments



NMOKA3ATEJIN NPUNOXUMU CINTPAMO MHBECTULIMUTE B IPY>XKECTBATA, B KOUTO CE MUHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
Emucumn
1. EMMCMM Ha HEOpraHW4YHW 3aMbpCUTENNn ToOHOBe eKkBMBANEHT Ha HEOPraHNYHK 0,70 4,14% O6LLO roAMLIHN HEOPraHMYHU 3aMBbPCUTENN (OTHYETEHN METPUYHN TOHOBE),
3aMbpCUTENY HA MHBECTUPAHN MUMOH oTAeneHun B pe3ynTaT Ha AeNHOCTTa Ha ApyxecTeaTa,
€BpO, N3paseHmn KaTo cpegHonpeTerneHa CBbP3aHM C 1 MUIMOH €BPO MHBECTMPaHU
CTONHOCT B noptdenna. Emncunte Ha HeopraHm4HM BeLLleCTBa OT ApyxecTBaTa
Ce pasnpepensT Mexay BCUYK/ ocTaHanm
akumm n obnuraumm (Bb3 OCHOBa Ha nocnegHarta
Hanu4Ha CTOMHOCT Ha NPeAnpPUATUETO, BKIMIOYMTENHO NapuyHN CpeacTBa).
2. Emucun Ha 3ambpcuTenm Ha Bb3gyxa ToHOBe ekBMBaNeHT Ha 3aMbpcuTEN Ha 107 3349 O6LLO rogMLLIHN 3aMbPCUTENN Ha BBb3AYX (OTHETEHN METPUYHN TOHOBE),
Bb3AyXa Ha UHBECTUPAHW MUNVOH €BpO, ’ ome oTAeneHun B pe3ynTaT Ha AeNHOCTTa Ha ApyxecTBaTa,
n3paseHun KaTo cpegHomnpeTerneHa CBbP3aHM C 1 MUIMMOH €BPO MHBECTMPaHU
CTOMHOCT B noptdenna. Emncunte Ha Bb3ayx oT gpyxecTeara
ce pasnpefensT Mexay BCUYKM ocTaHanm
akumm n obnuraummn (Bb3 OCHOBa Ha nocnegHarta
Hanu4Ha CTOMHOCT Ha NPeAnpPUATUETO, BKIMIOYMTENHO NapuyHN CpeacTBa).
ToHOBE eKBMBArneHT Ha BELLECTBA,
3. EMucum Ha BelyecTBa, KOUTO HapyluaBaT KOWTO HapyLuaBaT O30HOBWSA CIOWN, 0,00 0,71% OO6LWOTO roANLLIHO KONNMYECTBO BELLECTBA, KOUTO HapyLlaBaT 030HOBUS

030HOBMA cnon

PARTNERS
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Ha NHBECTUpaH MUITNOH €eBpO,
n3paseHu Kato cpegHonpeTerneHa
CTOWMHOCT

cnon

(OTYeTEeHN MEeTPUYHM TOHA), U3XBBLPIEHN B pe3ynTaT Ha
AefiHoCTTa Ha ApyecTBaTta, CBbp3aHu ¢ 1 mununoHa

€BpO MHBECTMpaHu B nopTderina. EMucumre Ha komnaHunTe

Ha BeLLeCTBa, KOUTO HapyLuaBaT 030HOBUS CMOW ca
pasnpeaeneHn Mexay BCUYKU akumm un

obnurauum B obpalleHvie (Bb3 OCHOBa Ha NocneaHarta HannyHa
CTOWHOCT Ha NpeanpuaTUETO, BKIMOYUTENHO NapuyHn CPeacTaa).



NMOKA3ATEJN NPUNOXUMU CINTPAMO MHBECTULIMUTE B AIPYXKECTBATA, B KOUTO CE UHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS

[Nokasarten Bwb3gencTteue

Mokputne

O6sicHeHne

MpeanpueTtun gencreus

Emucua

4. NuBecTuMM B ApyxecTBa 6e3
VMHULMATMBU 3a HaMansiBaHe Ha BbINepoaHuTe
emucum

PARTNERS
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[an Ha nHBeCTMUMUTE B OPYXKECTBa, B 40,49%
KOUTO ce UHBECTUpa,

apyxectsa 6e3 nHnuuaTvem 3a

HamansiBaHe Ha BbIINepPoaHN eMUCUN,

HaCoYeHM KbM NpuBeXaaHe B

CbOTBETCTBME C LienuTe Ha

[MapwxkoTo cnopadymeHue

94,14%

[pouUeHTHbT OT NazapHaTa CTOMHOCT Ha nopTdenna,

C eKcrno3unums KbM eMUTeHTU 6e3 uen 3a HamanseaHe Ha
BbIMEepOaHUTE EMUCUM,

npvBeAEeHN B CbOTBETCTBUE C LenuTe Ha MapuxkoTo
crnopasymMeHue.



OOonNbNHUTENMHU KNUMaTUYHU U APYyrn nokKkasartesiu, CBbpP3aHU C OKOJIHaTa cpena

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus

EHeprumnHmu xapakrepucTukmu

5. Pa36uBka Ha noTpe6GneHneTo Ha eHeprus Pasnpesenexue Ha noTpebrnenneTo Ha 6.04% 49 25% MoTpebrenneTo Ha eHeprusi oT Bbrivwa (GWh), kato
no smaoBe HeBb30OHOBsIeMU eHeprMﬁHM eHeprusi no Bug HEBBb30OHOBSIEMU ’ ’ NpoLieHT OT 06LL0TO NoTpebneHne Ha eHeprus.
M3TOYHULM EHEPUIHM U3TOYHULM MoTPeBeHNETO Ha EHEPTUS HA EMUTEHT Ce pasnpeaerns Mexay
(Burmvwa) BCWYKM HEM3nnaTeHn akumm 1 obnvraumnm (Bb3 ocHOBA Ha

Halt-HoBaTa HanMyHa CTOMHOCT Ha NPeANpPUATUETO, BKIOYUTENHO

napviHu cpegcTea ). Ekcroauumsta kbM noTpebrneHMeTo Ha eHeprvsi ce OcHoBaBa
Ha nasapHaTta CTOMHOCT Ha NopTdeina B eMUTEHTA CbOTHECEHA KbM

CTOWHOCTTa Ha NPeAnpUATUETO HA EMUTEHTA, BKIIOYATENHO NapuYHM CPEACTBa,
KOSITO BNOCNEACTBUE CE YMHOXaBa no o6LLoTo noTpebrieHne Ha eHeprusi oT
eMUTEeHTa MO U3TOYHWULM.

PasnpepeneHve Ha n0Tp96neHmeTo Ha

€eHeprusi no Bua HeBb30OHOBsSIEMU 0,00% 49,25% MoTpebnexneTo Ha eHeprua oT nurHuT (GWh), kaTo
E€HEPryunHN N3TOYHNULN NPOLIEHT OT 06LIOTO NoTpebreHne Ha eHeprus.
(MuruuT) MoTpebneHneTo Ha eHepr sl Ha eMUTEHT e pasnpeaens Mexay

BCWYKM HEW3NnaTeHu akumm 1 obnuraumm (Bb3 ocHoBa Ha

Hali-HoBaTa Hanu4Ha CTOMHOCT Ha NPeAnpUsiTUEeTO, BKIIOYUTENHO

napviHu cpegcTea ). Ekcrioauumsta kbM NoTpebrneHeTo Ha eHeprvisi ce OcHoBaBa
Ha nasapHaTta CTOWHOCT Ha nopTdeina B eMUTEHTa CbOTHECEHA KbM

CTOWHOCTTa Ha NPeANpUATUETO HA EMUTEHTA, BKIIOYATENHO NapuYHM CPEACTBa,
KOSAITO BMOCINeACTBUE Ce YMHOXaBa Mo

06LWoTOo NoTpebreHre Ha eHeprust OT EMUTEHTA MO U3TOYHULN

Pasnpepenenve Ha notpebneHneTo Ha

0,
eHeprus no eua HeBb3oBHOBSEMY 14,22% 49,25% Motpebrexue Ha eHeprust OT NpupofeH ras (GWh),
E€HEPrUHN U3TOYHULIM KaTo NPOLEHT OT 06LoTO NnoTpebrneHne Ha eHeprus.
(MpupopgeH ras) MoTpebneHneTo Ha eHeprusi Ha eMUTEHT ce pa3snpenens Mexay

BCUYKM Heu3nnaTeHn akumm un obnuraumm (Bb3 ocHoBa Ha
Hall-HoBaTa Hanu4yHa CTOWHOCT Ha NPeaAnpuUsiTUEeTO, BKIMIOYATENHO
napuyHu cpeacTea ). Ekcnosmumsta kbm noTpebneHnMeTo Ha eHeprysi ce ocHoBaBa
Ha nasapHarta CTOMHOCT Ha nopTdeiina B eMUTEHTa CbOTHECEHa KbM

PI\ RT N E RS CTOMHOCTTa Ha NPeAnpuATUeTO Ha EMUTEHTA, BKIIOYUTENHO NapuyHu CpeacTaa,
KOSITO BMOCIeACTBME Ce YMHOXaBa Mo
06LL0TO NnoTpebneHne Ha eHeprusi OT eMUTEHTa MO U3TOYHULN.

Investments



OOonNbNHUTENHU KITUMAaTUYHU U APYyru nokKasartesnin, CBbp3aHN C OKOJTHaTa cpeaa

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus

EHeprunHmu xapakrepucTukm

Pasnpegenexue Ha noTpebneHneTo 0,00% 49,25% MoTpebneHne Ha eHeprus oT neTpon v ras (GWh), kato

Ha eHeprusa no NPOLIeHT OT 06LL0TO NoTpebreHne Ha eHeprus.

BUJ HEBBH30OHOBAEMMN EHEPrUNHU MoTpeBrieHneTo Ha eHeprus Ha EMUTEHT Ce pasnpeaens Mexay

N3TOYHNLUMN (I'IeTpOJ'I n ra3) BCUYKM HeN3nnaTeHn akumm 1 obnvraumm (b3 OCHOBA Ha Hal-HOBATa HanM4yHa CTOMHOCT Ha

npeanpuaTUeTOo, BKNOYUTENHO NapuU4HuU cpeacTtea ) EKCI‘IOSML[MRTa KbM n0Tpe6neH|/|eTo Ha eHeprusa ce
OCHOBaBa Ha nasapHaTa CTOMHOCT Ha nopTdeiina B eMUTEHTA CbOTHECEHA KbM CTOWHOCTTa Ha
npeanpuATUeTo Ha eMUTEeHTa, BKNIYNUTENHO NapuyHnU CpeacTBa, KOATO BnocneacTeMe ce yMHOXaBa no
OGLUOTO n0Tpe6neHme Ha eHeprus oT eMnTeHTa No U3TOYHULN.

MoTpebneHneTo Ha eHeprusi OT sapeHn ustouHuum (GWh), kato

Paanpe,u,eneHme Ha I'IOTpeGJ'IEHVIeTO NpOLeHT OT 061L0TO NoTpebrieHne Ha eHeprus. MoTpe6bneHneTo Ha eHeprus Ha eMUTEHT ce pasnpesens
0

Ha eHeprusa no sma HeBb30OHOBAEMU 0101 % 49125% Mexay BCUYKM HEeU3NNaTeHn akuum u obnurauum (Bb3 0CHOBA Ha Hali-HoBaTa HanWyHa CTOMHOCT Ha

eHeprMVIHM N3TOYHULMN (ﬂp,peHVI) NPeAnpUATAETO, BKIOYUTENHO NapuyHu cpefcTtea ). EkcnosnumsaTa kbM notpebrieHneTto Ha eHeprus ce

OCHOBaBa Ha nasapHaTa CTOWHOCT Ha nopTdeina B EMUTEHTa CbOTHECEHA KbM
CTOMHOCTTa Ha NPeAnNpPUATUETO HA EMUTEHTA, BKIOUUTENHO NapuyHU CPEACTBA, KOSTO BMOCNEACTBUE Ce
YMHOXaBa No 06LLoTo NoTpe6reHne Ha eHeprus OT eMUTEHTA MO U3TOYHULIN.

PasnpepeneHve Ha I'IOTpeGJ'IEHVIeTO 7 35% 49 25%

Ha eHeprusa no sma HEBBH30OHOBSIEMMU ’ ’ MoTpebneHne Ha eHeprus oT uskonaemu ropvsa (GWh), kato

eHeprMVIHM N3TOYHUNLMN (VI3KOI'|aeMVI NpOLIeHT OT 061L0TO NoTpebrieHne Ha eHeprus. MoTpe6GneHneTo Ha eHeprus Ha EMUTEHT ce pasnpesens
FOpMBa) Mexay BCUYKM HEU3NnaTeHn akuum n obnurauum (Bb3 0OCHOBAa Ha Haii-HoBaTa HanMyHa CTOMHOCT Ha

NPeANpUATUETO, BKITIOYUTENHO Napu4Hn CpeacTsa ). Ekcnosnumsta kbM noTpe6neHneTo Ha eHepris ce
OCHOBaBa Ha nasapHaTa CTOWHOCT Ha nopTdeiina B eMUTEHTa CbOTHECEHa KbM
CTOMHOCTTa Ha NPeAnNpPUATUETO HA EMUTEHTA, BKIIOUUTENHO MapuUyHU CPEACTBA, KOSTO BMOCNEACTBUE Ce

Pl\ R I N E RS YMHOaBa 1o o6LoTo NoTpebneHne Ha eHeprus OT EMUTEHTa NO USTOYHULIA.

Investments



OOonNbNHUTENHU KITUMAaTUYHU U APYyru nokKasartesnin, CBbp3aHN C OKOJTHaTa cpeaa

MokazaTen 3a HebnaronpusTHU Bb3OENCTBUS [Nokasarten Bw3gencTteune Mokputne ObsacHeHne MpeonpueTtun gencreus
EHepruiiHu xapakTepucTukm
PaanpeaeneHnue Ha notTpebreHmeTo 57,19% 49,25% MoTpebneHneTo Ha eHeprus OT APYrv M3TOYHMLM, Pa3MNYHM OT
Ha eHeprus no Bb306HOBsAIEeMU (Gwh), n3paseHo KaTo NPOLEHT OT obLaTa eHeprus.
BUA HEBL30BHOBSEMU EHEepruitHM EnepruiiHoTo notpebneHne Ha emnTeHTa e
M3TOYHULM (OpYrv HEBB30GHOBAEMM pasnpeaeneHin Mexay BCUdkv akum n
€HEepruiH N3TOYHNLN) obrraunm B obpalueHne (Bb3 OCHOBa Ha nocreaHaTa HanmyHa
CTOMHOCT Ha NPeAnpUATMETO, BKMIOYNTENHO NapuyHM cpeacTaa). Excnosnums kbm
€HEepruiHoTO NoTpebneHre ce 0cHoBaBa Ha
nagapHarta CTOMHOCT Ha nopTdeisia CbMnocTaBeHa CbC CTOMHOCTTA Ha
NPEANPUATMETO HAa EMUTEHTA, BKITIOYNTENHO NapuYHn CpeacTsa,
KOeTo criefl TOBa Ce yMHOXaBa No 06LLI0TO eHepruitHo noTpebrneHne Ha emuTeHTa
Emucumn 8B BoguTe, OT OTNaALUM M OT MaTepuanu MO U3TOYHULN.
6. NoTpeGnenue Ha Bona u 1. CpeaHo Konu4yecTBo noTpeGeHa u 50,46 47,63% Cyma Ha MHTeH3NTeTa Ha Bb3CTAaHOBEHM BOAW OT KOMNaHWUMTe OT nopTdeina
eumKnupaHe .
pew p pereHepupaHa Boga oT ApyXecTsaTa, (ky6. m./Mun1oH eBpo npopax6bu), npeTernexn no
B KOUTO € UHBECTMPAHO (B KyGUUHM CTOMHOCTTa Ha nopTdeina oT MHBECTVLMM B AafeHa KOMMaHs 1
METPM) Ha MUNMOH EBPO NPUXOAN Ha Mo HaN-HOBUTE HaMMYHN AAHHU OTHOCHO
[pyxecTBara, B KOUTO Ce MHBECTMpa CTOVHOCT Ha NPeAnpUATUETO, BKIKUNTENHO napuyHu cpeactea (EVIC).
2. CpefHomnpeTerneH NPoLeHT Ha 0,00% 4.65% Cyma Ha npoLieHTa Bb3cTaHoBeHa BoAa B CpaBHeHMe ¢ 06LoTo noTpebneHmre Ha
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peLuKnvpaHa v NoBTOPHO U3Mor3BaHa
BOZa OT APYKECTBOTO, B KOETO Ce
MHBECTMpa

BOAA Ha KoMnaHuuTe OT nopTdenna,

(M3mepeHa B KyGU4HW MeTpu), npeTerneHa

No CTOMHOCTTa Ha nopTdeiina B AaaeHa KoMnaHus

1 MO Han-HOBWTE HaNMYHU AaHHWU OTHOCHO

CTOVHOCT Ha NpeanpusaTUeTO, BKIOYMTENHO napuyHu cpeactea (EVIC).



OOoNbNHUTENMHU KNUMaTUYHU U APYyrn nokKkasartesin, CBbpP3aHU C OKOJIHaTa cpena

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
EmMucum BbB BoguTe, OT OTNaabLUM U OT MaTepuanu
7. UHBecTMLMM B KOMNaHUM Ge3 [an Ha nHBecTUUMMTE B ApPYXKECTBa, B 42.80% 98.77% MpoueHTBT OT NasapHaTa CTOMHOCT Ha nopTdenna,
MOJIUTUKM 3a yrpaBrieHMe Ha BoauTe KOMTO Ce UHBEeCTMpa, ’ ’ C eKcrno3numsa KbM eMuTeHTn 6e3 JokasaTencTsa 3a 3agaBaHe Ha
6e3 NonuTUKK 3a ynpaBneHue Ha Boaute Lenu 3a HamansisaHe Ha noTpebreHneTo Ha Boda, 3MepBaHe Ha
BOOHUS OTNeYaTbK,
npunaraHe Ha MepKku 3a necTeHe Ha Boga, Unu
OpYyrv UHMLMATUBMW, HACOYEHU KbM YMpaBIiEHMETO Ha BoauTE.
8. U3naraHe Ha palioHU C Fonsim
HeAoCTUr Ha Boaa [sn Ha UHBECTULIMUTE B APYXECTBa, B 1,20 % 98,72% MpOLEHTLT OT Nas3apHaTa CTOMHOCT Ha nopTdenna,
KOUTO ce UHBECTUpa, M3MNOXEH Ha eMUTEHTU, KOUTO Ca OTYENW Ye U3BBbPLUBAT AEVHOCTU
C 06eKTH, pPa3nosnoXKeHN B pafioHn C B pPalioOHU C ronsiM HE4OCTUI Ha BOAa, HO He NnokaseaTt
ronsiM He4OCTUr Ha Boga 6e3 nonuTuka 3a [okasaTencTsa 3a NonuTuKa 3a ynpaBrieHne Ha BoauTe.
yrnpaBrneHvne Ha Bogarta
9. MHBecTUMLMM B ApyXKeCTBa,
npousBexaalm XuMmKanu
[an Ha HBecTMUMMTE B OPYXECTBa, B 0.05% 99 97% MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
, (] f
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KOUTO ce UHBECTUpa,

YMUTO AeWHOCTKM nonagaT

noA noapasgenenue 20.2 ot AHekc | Ha
PernameHTt (EO) 1893/2006

U3MI0XKEH HA EMUTEHTU, KIacuuLMpaHn KaTo NPOM3BOAUTENN Ha
necTuuMam v apyrv arpoOXMMUYecky NPOAyKTH OT
"pyna NACE (kog Ha rpynata no NACE 20.2).



OOoNbNHUTENHN KNUMaTUYHU N APYyru nokKasartesrnu, CBbpP3aHU C OKOJIHaTa cpena

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus

Emucum BB BoauTe, OT OTNAABLLM U OT MaTepuanu

10. BnowaBaHe Ka4ecTBOTO Ha 3emMuTe, [ Ha MHBECTULMNTE B [PYXECTBA, B 4,24% 98,77% [MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
OonycTUHsABaHe, KOWTO Ce MHBECTVpa N3MOXeH Ha eMUTEHTH, KOUTO Ca OTYENM Ye U3BbpLUBAT
no4yBeHoO 3anevyaTBaHe UMUTO AEMHOCTY MPUUMHSBAT OenHoCTH,
BIIOLLABAHE KAYECTBOTO HA 3eMUTE KOUTO MPUYMHSBAT BriOLIaBaHe Ha Ka4eCTBOTO Ha 3eMuTe,
OMYCTUHSIBAHE WMW MOYBEHO OMNyCTUHSIBAHE U NOYBEHO 3anevyaTBaHe.
3anevyarBaHe
11. UHBecTULMM B KOMMNaHUM 6e3 [sin Ha MHBECTULMUTE B [PYKECTBa, B 50 99% 98.76% MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
YCTOMYMBU NPaKTMKK 3a ynpaBneHue KOWTO Ce MHBECTUpa I R0 C eKkcno3unumusi KbM eMUTEHTU Ge3 fokasaTencrea 3a
Ha 3eMuTe/CeNnicKoCTonaHCcKu 6e3 ycTonunsm AeKrnapauum 3a ornoBecTsBaHe Ha uHdopmaums,
NPaKTUKU 3eMeernCKN/CenCKOCTONaHCKM NPaKTHKM CBbp3aHu C TEXHUTE MONUTUKM UM NPAKTUKK N0
UIY MONNTUKM OTHOLLEHNE Ha
YyCTOWYMBO 3eMefenvie unm ynpasneHve Ha 3emsTa.
12. UuBecTUUMM B ApyxecTBa 6e3 [sin Ha UHBECTULMUTE B [PYXKECTEA, B 76,63% 98,77% MpoueHTLT OT NaszapHaTa CTOMHOCT Ha nopTdeinna,

YCTOM4MBYW NPAKTUKM MO OTHOLLEHMWE
Ha oKeaHuTe/MopeTaTa
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KOUTO Ce UHBeCTupa,
6e3 yCTOI7I‘-WIBM NPakTUKN Unu NonUTUKU
No OTHOLUEHME Ha OKeaHVITe/MOpeTaTa

C eKkcno3uums KbM eMUTeHTN 6e3 aokasaTencTaa 3a
Jeknapauumy 3a onoBecTsiBaHe Ha uHopmaLws,
CBbP3aHu C TEXHWUTE NOMWUTUKW UMW NPaKTUKK Mo
OTHOLLIEHWE Ha

YCTOMYMBO YyNpaBrieHNe Ha OKeaHCKUTE PECYPCU.



OOonbnHUTENTHU KNNMaTUYHN U APYyrn nokKasartesnin, CBbpP3aHN C OKOJIHaTa cpeaa

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
EmMucum BB BoguTe, OT oTNagbLUM U OT MaTepuanm
13. CboTHOLWIEHME Ha HepeLuKNupaHuTe ToHOBE HepeUMKupaHu oTnagbLm, 19,55 32,28% OBWKAT rogueH o6em Ha HepeunKNnpaHuTe oTnagbLm

oTnagbumn

14. EcTecTBeHM GMONOrMYHN BUAOBE U

reHepupaHu OT JpY>XeCcTBa, B KOUTO ce
MHBECTUpa, Ha NHBEeCTUpaHU MUINNOH
€BpO, U3pa3eHn KaTo
cpegHonpeTerneHa CTOMHOCT

1. dan Ha nHBECTMUUMTE B OPYXKeCTBa,

(OTYETEHM METPUYHYM TOHA),

CBbP3aHu C 1 MUITIMOH €BPO MHBECTVPaHMN B

noptdenna. HepeumknmpaHute oTnagbuy Ha ApyxecTBaTa ca
pasnpefeneHn Mexay BCUYKM akuum v

obnurauum B obpalleHre (Bb3 OCHOBa Ha NocreaHaTta HanuyHa
CTOWMHOCT Ha NPEANPUSTUETO, BKIMHOYUTENHO NAapUYHN CPeacTBa).

[MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdeina,

3alWmTeHN B KOWTO CE€ UHBECTUPA, 9,94% 98,77% M3MNOXEH Ha EeMUTEHTU, KOUTO OKa3BaT BNUsIHWE
TepuTopum YMUTO onepauum 3acarat BbPXy BuaoBeTe oT YepBeHus cnvuckk Ha IUCN u/vnu
3acTpalleHun OT u34esBaHe BUOOBE HauuWoHanHu
BMOBE OT CMUCHKA 3a Orna3BaHe.
[MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
2. [0sn Ha MHBECTMLMM B PYXXeCTBa, B Henpunoxumo 0,00% M3MNOXEH HAa EeMUTEHTU, KOUTO M3BBPLLBAT AENHOCTU B GNN30CT A0
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KOWTO Ce UHBECTUPA,
6e3 nonuTuka 3a onaseaHe Ha
OronornyHoTo pasHoobpasue,
obxBallalla ekcnroaTauyoHHN
nnowiagku,

npuTexxaBaHu, OTAAAEHWN NOA HaeM,
yrnpaensiBaHu unm

B CbCEACTBO CbC 3alyMTEHA TEPUTOPUS
UV TEPUTOPUS C BUCOKA CTOMHOCT Ha
6ropasHoobpasne n3BbH

3aLUMTEHN TEPUTOPUN

3aLMTEHN
TepUTOpUM UNN TEPUTOPUS C BUCOKA CTOMHOCT Ha
6ropasHoobpasne n3BbH

3awmTeHN 30HM 6e3 nonuTuka 3a 3awwmTa Ha GruopasHoobpasue,
obxBaluallia ekcrnoaTaumoHHW NnoLaaku, KouTo ca
COGCTBEHOCT, HAETU N

ynpasnsBaHu.



OONbIHNUTENMTHN KNUMAaTUYHU U Apyru nokKasartesin, CBbpP3aHN C OKOJIHaTa cpeaa

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
EmMucum BB BoguTe, OT OTNagbLUM U OT MaTepuanu
15. O6e3necsABaHe [an Ha nHBecTUUMM B ApyXecTBaTa 85,59% 98,77% MpoueHTLT OT NasapHarta CTOMHOCT Ha nopTdeiina,
6e3 nonuTtuka 3a cnpaesiHe C C eKcrno3numsa KbM eMUTeHTn 6e3 nonutrka 3a 60p63 C
obesnecsiBaHeTO obGesnecsiBaHeTO.
»3eNeHn" LeHHU KHUXa
16. [1Ain Ha LEHHWUTE KHUXKA, KOUTO He ca [N Ha LeHHN KHIKa B MHBECTULIMM, KOUTO HENPUNOXMMo 0,00% B MoMeHTa He € HanmuyeH
cepTUdULMpaHM KaTo 3eMieHn No cuaaTa Ha He ca

6baewy, npaBeH akT Ha EC 3a cb3fjaBaHe Ha
cTtaHpapT Ha EC 3a 3eneHun obnurauum.

PARTNERS

Investments

cepTudunLmpaH KaTto 3eneHun



NOKASATEJTU NMPUNOXUMU CMNMPAMO MHBECTULIMM B ABbPXXABHU W HAOAHAUUOHAJTIHU CYBEKTH

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus

3eneHn LeHHU KHuXa

17. O0sn Ha UeHHUTe KHMXa, KOUTO He ca
eMUTUpPaHn

CbINacHO 3aKOHOAATeNICTBOTO Ha
Cblosa

OTHOCHO €KOJIOFTMYHO YCTOMYMBUTE
obnuraummn

[an Ha LeHHUTe KHMXKa, KOUTO He ca HEenpuUIoXxmumo

0.00 % B MOMeHTa He e HanuyeH
cepTUdULMpaHn KaTo 3eneHu

NOKA3ATENN NPUNOXNMU CNPAMO MHBECTULIMK B AKTUBWU B HEOBWXUMU UMOTHU

Emucum Ha napHUKOBU rasoee

EMucum Ha napHuKoBuM rasose ot obracT 1, HenpunoXxumo 0,00%
reHepupaHu ot
aKTUBW B HEABWMXMMU UMOTH

B MOMeHTa He e HannuyeH
18. EMucumn Ha NnapHMKOBU rasose

PARTNERS

Investments



NMOKA3ATEJIU NPUNOXXNMU CINTPAMO UHBECTULIUN B AKTUBU B HEABUWXXUMU UMOTHU

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
Emucum Ha napHMKOBM rasoBe
EmMuncun Ha napHuMKoBM rasoBe oT obnact 2,
p HEMPUIOXUMO 0.00 % B momeHTa He e HanunyeH
reHepupaHu ot
aKTMBU B HEABWKUMU UMOTU
HENpUNoxvwmo 0,00% B MoMeHTa He e HanunyeH
Emuncun Ha napHukoBu razose oT obnacTt 3,
reHepvipaHu ot
aKTMBU B HEABMXKUMU UMOTU
HENPUITOXNMO 0.00% B momeHTa He e Hanu4eH

PARTNERS
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O6Lwo eM1cum Ha NapHUKOBK ra3oBe,
reHepupaHu ot
aKTUBU B HEABWXUMU UMOTU



JONbNHUTENTHN KNUMAaTUYHU U APYyru nokKasartesn, CBbp3aHN C OKOJTHaTa cpega

MokazaTen 3a HebnaronpuaTHU Bb3OENUCTBUS MNokaszaTten Bbapgeincteue MokpuTne ObscHeHne MpeanpueTtun gencrens
KoHcymauus Ha eHeprus
19. MUHTeH3UTeT Ha NoTpeGreHneTo Ha o
. Exepruitto notpe6neHne B GWh Ha cobcTBeHU o B
MOMEHTa He € HanuyeH
eHeprMﬂ aKTUBM B HEABWXMMUN UMOTU Ha KBagpaTeH MeTbp Hel'llenO)“lll(g OOO /0
OTtnagbum
0,

[an Ha HeABMXUMUTE aKTUBKM, KOUTO He ca HENPUIOXU 0,00% B MOMEHTA He e HanvueH
20. NeHepupaHe Ha oTnagbLLUX B oGopyneaHu MO
Npou3BOACTBOTO CbC CbOPBLKEHUSA 3a COPTUPaHe Ha oTnagbuy U

He ca

obxeaHaTu oT A0roBop 3a onosisoTeopsisaHe uUnu

peuvknupaHe Ha otnagbum
MoTpe6GneHue Ha pecypcu
21. NoTpebneHne Ha CypOBUHM 3a HOBO [I9n Ha CTPOUTERHUTE CYPOBMHM Henpunoxwu 0,00 % B MomeHTa He e HanuyeH
CTPOMUTENICTBO U OCHOBHU PEMOHTU MO
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(C n3kMoYeHne Ha OMonN3oTBOPEHUTE,
peumknupaHuTe n

[obutute oT BGUONOTNYHN U3TOYHULM) B
cpaBHeHuWe ¢ 06LoTOo Terno

Ha CTpPOUTENHWUTE MaTepuanu, U3non3saHun npu
HoOBO

CTPOMTENICTBO U OCHOBHU PEMOHTUN



OOonNbNHUTENHU KITUMAaTUYHU U APYyru nokKasartesnin, CBbp3aHN C OKOJTHaTa cpeaa

MokasaTen 3a HebnaronpuATHN Bb3OENCTBUS Mokasaten Bw3genctere MokpuTtne O6scHeHne MpennpueTtn gencrens
BuonorunyHo pasHoo6pasue
22. U3kycTBEeHO npeobpa3syBaHe Ha 3emMsiTa [an Ha He3aneceHaTa nnoLy HEeMpUIoXw 0.00 % B MomeHTa He e HannyeH

(nnowwm 6e3 pacTUTENHOCT Ha 3eMATa, MO

KaKTO W Ha MOKpWBU, Tepacu u
CTEHU) B CpaBHeHwe ¢ obLuaTa nnoty
Ha napuenuTe Ha BCUYKW akTUBU

JonbnHUTeNHU Nokasaresnin 3a coumanHum BBHMNPOCU U BBLNPOCU, CBBP3aHU CHC ClyXUtenurte, 3a4UMTaHeTo Ha NpaBaTa Ha YOBeKa U 60p6aTa C KopynuuaTta u ¢ nogkynurte

MOKA3ATENU NPUNOXUMU CINMPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MokazaTen 3a HebnaronpusaTHU Bb3OENCTBUS [NokaszaTten Bbagenicteune Mokputne ObsacHeHne MpegnpueTtun gencrens
CoumanHu BbLMNPOCU U BbNPOCU, CBbP3aHU CbC CIyXUTenuTe
1. UHBecTUUMM B ApyKecTBa Ge3 [an Ha nHBecTUUMMTE B ApPYXKECTBa, B 7,63% 98,77% MpoueHTBT OT NaszapHaTa CTOMHOCT Ha
NoNUTUKK 3a NpefoTBpaTsiBaHe Ha TPYAOBMU KOWUTO Ce MHBECTUpa, nopTgenna, ¢ ekcrno3uums KbM eMUTEHTU Be3
3nononyku 6e3 NoNnTUKK 3a NpegoTBpaTsiBaHe Ha NONUTUKKN 3a NpPefoTBpaTsBaHe Ha TPyAoBM

TPYOOBY 3r10MONyKU

PARTNERS

Investments

3110M0nyKn



HdonbnHUTeNHU NokasaTenu 3a couManHu BbLNPOCU U BbNPOCU, CBbP3aHU CbC CRYXUTenuTe, 3a4MTaHeTO Ha NpaBaTa Ha YoBeKa U 6opbaTta c kopynuusita u

c nogkynurte

NOKA3ATENU NPUNOXUMU CMNMPAMO UHBECTULUUTE B OPYXECTBATA, B KOUTO CE UHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne

ObsacHeHne MpeanpueTtun gencreus

CouuanHu BBbMPOCU U BBMNPOCU, CBBP3aHU CbC CryxXutenute

2. lMpoueHT Ha 3nononykute [MpoueHT Ha 3nononyk1Te B ApyxecTearta, 0,01 34,54%
B KOWUTO Ce MHBECTUPA,
n3paseHun kaTo cpefHornpeTerneHa
CTONHOCT

Bpoii gHu, 3arybeHun nopaau HapaHsiBaHWs

’ ’ 0, 0,
3110MOMyKW, CMbPTHM criyvam unu 6onect 0,48% 22,43%
Ha ApyxxecTBaTa, B KOMTO Ce MHBECTUpa,
n3paseHun kaTto cpegHonpeTerneHa

3. Bpo#u gHu, 3ary6eHn nopaau HapaHABaHWUs,
3110M0ONyK1, CMbPTHU criy4au unu Gonecrt

CTOMHOCT
4. Jlunca Ha Kodekc 3a noBedeHWe Ha [sn Ha nHBecTMUMMTE B OPYXECTBa, B 50.23% 98,77%
LocTaBuYMKa KOUTO ce UHBeCTupaH, 6e3

KOZeKC 3a noBefeHne Ha JocTaBunka
(cpelly onacHw ycrosusi Ha Tpya,
HecurypHa 3aeTocT, AeTCKV TPYA v
NpUHyAUTENEH TpyAa)
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Cyma Ha nopTdpeiina oT ApyxecTBa, B KOUTO Ce MHBECTUPA, CbC 3anMcaHa
YecToTa Ha MHUMAEHTUTE (CMBPTHU Criydau, 3arybeHu AHW nopaau
HapaHsiBaHusl, 3arybeHn aHu nopaau

NpoteCcnoHarnHy HapaHsiBaHUsi U MEAULIMHCKO JleYeHne Ha HapaHsBaHusl),
cpegHonpeTerneHu

No CTOMHOCTTa Ha nopTdeiina B gaaeHa KoMnaHus

1 NO Hal-HOBWTE HaNIMYHU JaHHU OTHOCHO

CTOVHOCT Ha NnpeanpuaTUeTO, BKIOYMTENHO napuyHu cpeactea (EVIC).

O6LwmsT 6port paboTHM AHW, 3arybeHn nopaamn Tpyaosu

3r10Monyku unu 6onectu, CBbP3aHN ¢ 1 MUNMOH EBPO

MHBECTMPaHW B nopTdenna. Ton ce n3uncnsiea kato
cpefHonpeTerneHa CTOMHOCT Ha paboTHUTE AHW, 3arybeHn nopaam
3nononyku unu 3abonsiBaHns Ha paboTHOTO MSICTO Ha APYXKECTBO,
pasgeneHa Ha Han-HOBUTE HallMyHU JaHHU OTHOCHO

CTOMHOCT Ha NpeanpuaTUeTo, BKIOYUTENHO napuyHu cpeactsa (EVIC).

[MpoueHTBT OT NazapHaTa CTOMHOCT Ha nopTdenna,

M3MNOXEH Ha eMUTEHTH, 32 KOUTO KOAEKCHT Ha NOBEAEHME Ha JOCTaBunLUTE
He BKIOYBA aHraXWMeHTH 3a

npemaxsaHe Ha OmnacHWTe YCMOBWSI Ha TpyAd, HECUrypHa 3aeTocT,

[eTCKN TPyA U NpUHYAUTENeH Tpya.



NOKA3ATEJIUN NPUNOXUMU CINMPAMO MHBECTULMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne

O6sicHeHne

MpeanpueTtun gencreus

CouuanHu BbMNPOCU U BBNPOCU, CBBP3aHU CbC CrnyxuTtenute

5. Jlunca Ha MexaHU3bM 3a pasrnexaaHe Ha [an Ha nHBecTUUMMTE B ApYXKECTBa, B 24,96% 98,77%
onnakBaHus/anou KOUTO Ce UHBECTUpA,
no BbNpoOCH, 6e3 MexaHM3bM 3a pasrnexaaHe Ha
CBBbP3aHMU CbC CIyXKUTenuTe onnaksaHus/
»anbu no BbNPOCK, CBbpP3aHu CbC
cnyxutenuTe

9 o,
6. HepoctaTbyHa 3awmTta Ha nuuaTa, Hsin Ha uHeecTUummTe B CybekTn Ges 3,31% 98,77%
CMrHanM3upalm 3a HepeAHoCTH NONMTUKKM 3a 3allnTa Ha
nvuara, curHanuampaium 3a
HepeaHoCTM
1. Bpoii Ha nposiBUTE Ha 0,00 98,98%
7. MposiBM Ha AUCKPUMUHaALVSA VCKPUMMHALMA, AOKNAABAHY B

OPYXECTBa, B KOUTO Ce MHBECTMPA,
n3paseH KaTo cpefHonpeTerneHa
CTOMHOCT
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MpoueHTbT OT NazapHaTa CTOMHOCT Ha nopTdenna,
C eKcrno3unums KbM eMUTeHTH 6e3 fokasaTesnicTea 3a
[eknapaumn 3a onoBecTsBaHe Ha MHdopMaLuums,
KOWTO NoKasBaT HaNMMYNETO Ha MeXaHU3bM 3a
pasrnexaaHe Ha onnaksaHus/xanéu no BbNPocK,
CBbP3aHM CbC CNYXUTENUTE.

[MpoueHTBT OT NazapHaTa CTOMHOCT Ha nopTdenna,
C eKcno3nuusi KbM eMUTEHTN 6e3

nonuTuKa 3a 3aluTa Ha fmuarta, curHanuampalum 3a
HepegHoCcTU.

OBLWMST Bpol Ha CEPUO3HUTE U MHOFO CEPUO3HUTE
NPOTMBOPEYUsi CBbP3aHU C AUCKPUMUHALMS U
npeAcTaBeHoCT,

CBbp3aHu C 1 MUMUOH €BPO, MHBECTUPAHW B
noptdenna. Ton ce n3uncnsea KaTto cpeaHonpeTerneHa
CTONHOCT

Ha 06LWKMA BPON Ha CEPUO3HNTE N MHOTO CEPUO3HNUTE
NpPOTMBOPEYUsi CBbP3aHU C AUCKPUMUHALMS U
npeacTaBeHOCT Ha

OPYXeCTBO, pa3fenieHa Ha Han-HoBWUTE AaHHW OTHOCHO
CTOVWHOCTTa Ha NPeAnpuATUETO, BKIMIOYUTENHO NapUYHN
cpeactsa (EVIC).



JonbnHUTENHU NokKasaTenu 3a couManHu BbLNPOCU U BbLNPOCU, CBbP3aHU CbC CRYXXUTeNnuTe, 3a4nTaHeTo Ha NpaBaTa Ha YoBeKa u 6opb6aTa c kopynuusita u
C nogKynurte
MOKA3ATENM MPUNTOXUMMU CMPSIMO UHBECTULIMUTE B IPY)XXECTBATA, B KOUTO CE MHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus

CouuanHu BbMNPOCU U BBMNPOCU, CBBP3aHU CbC CryxuTtenute

2. Bpoil NposiBM Ha AUCKpUMUHaUWS, HENpUIoXun 0,00% Mons, o6bpHeTe BHUMaHMe, Y€ NOHACTOSILLEM HE MOXeM Aa
BOZELUM [10 CaHKLIUN B APYKECTBOTO, B KOETO Ce MHBECTMpa MO npegocTasnum

13paseHn kaTo cpegHonpeTerneHa [aHHN OTHOCHO ,/IHBECTMLMM B ApyxecTBa 6e3 nonuTukM 3a
CTOVHOCT npegoTBpaTaBaHe Ha TPYAOBM 3MONONyKKU®, Nopaamn HescHoTaTta Ha

onpepneneHneTo. Bunpeku Yye Moxem fa otyeTem 6pos Ha cnyyauTte
Ha OAMCKPUMUHaUMS UK fa NPefoCcTaByM CUCHK Ha ApyKecTBaTa,
BKJTIOYEHM B CAHKLUMOHHMS CcnUcbK Ha EC, He pa3nonarame ¢ faHHu,
KOWTO i@ YCTAHOBAT NPUYMHHO-CNEACTBEHA Bpb3Kka MeXay Tesu
VHUUOEHTU 1 HanaraHeTo Ha CaHKUMU U TbProBCKU OrpaHnYeHust.

CpenHo CbOTHOWEHME B IPYXECTBATa, B KOUTO Ce MHBECTUPA, CpeaHonpeTerneHaTta CTOWHOCT Ha CbOTHOLLEHWUETO Ha
H TO FOAMULLHO T BO Bb3Ha HUe H 213,55 68,72%

8. NpekoMepHO CLOTHOLLEHNE Ha TPYAOBOTO av°6”4° 0 FOAMLLIHO TPYAOBO Bb3HArpaxaeHue Ha o Bb3HarpaXKaeHMeTo Ha U3MbIHATENHUA AUPEKTOP Ha EMUTEHTU
Halii-BNCOKO 3annaTeHoTo fuLie CrnpAmo CMpAMO CPEeAHOTO Bb3HarpaxaeHne Ha Crnyxutenure.

Bb3HarpaxpgeHue Ha uanboiiHUTeNnHusA

HEHOT FOAVULLHO T| BO Bb3Har HUE Ha BCUYKN
AVpeKTop ycpeagHeHoTo obwwo rog O TPyAOBO 3HarpaxaeHme Ha BCI

CNYXWUTENU (C N3KIMIYEHNE Ha NULETO C HaW-BUCOKO
TPYAOBO Bb3HArpaxmaeHue)

MpaBa Ha yoBeka

Oan Ha neBecTUUMUTE B cyGekTn Ges 9,89% 98,77% [MpoueHTBT OT NazapHaTa CTOMHOCT Ha nopTdenna,
9. llunca Ha nonuTuka 3a Nnpasara Ha YoBeka nonuTVKa 3a npasaTta Ha YoBeka C eKCrno3numMs Ha OT eMUTEHTYM C fnnca Ha ouumManHa nonuTuka B
obnacTTa Ha npaBaTa Ha YoBekKa.
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JonbrHUTEeNTHN NoKa3aTenum 3a counarnHm BBbMNPOCU U BBLNPOCU, CBBP3aHN CHC CNyXXuternuTte, 3a4nTaHeTo Ha npaBaTa Ha YoBekKa U 6op6aTa C KopynuudaTa un

C nogKynute

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
MpaBa Ha 4YoBeka
0, 0, (A v

10. Nunca Ha HaanexHa npoBepka [Oan Ha nHBecTMUMKTE B CcybekTn be3 30,26% 98,71% MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
npoueaypa 3a M3BbpLUBaHE Ha HafnexHa C eKcno3numus KbM eMUTEHTH 6e3 aedrHnpaHn npouecu,
npoBepka C Len onpeaensHe, 3afafeHn
npepoTBpaTaBaHe, Lienun Unm oT4eTeHu NocTMKeHNs 3a HabnogeHne Ha
CMeK4YaBaHe 1 npeofonsBaHe Ha edekTMBHOCTTa Ha nNonuTMkaTta B obnactra Ha npasaTta Ha
HebnaronpuaTHN Bb3AENCTBUS BbPXY yoBeka.
npasarta Ha YoBeka

11. Jlunca Ha npoueaypy U Mepku [0sn Ha HBeCTUUMWTE B APYXKECTBA, B KOUTO ce 31.13% 98.75% MpoueHTBLT OT NasapHaTa CTOMHOCT Ha nopTdeiina,

3a npefoTBpaTABaHe Ha Tpadmka Ha xopa nHBecTUpa, 6e3 NonMTUKK cpeLly ’ ’ C EKCro3unumsa KbM eMUTEeHTH 6e3 nonuTrka cpeLly
Tpadwka Ha xopa Tpadmka Ha xopa.
[an Ha nHBeCTMUMWTE B OPYXECTBa, B KOUTO ce
WHBECTUPA, U3MNOXEHN Ha AeNHOCTU U 4.10% 98.77% MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
s ( ’ o

12. leiHOCTM M 4OCTaBYULM CbC 3HAYMUTENIEH PUCK
OT U3nonsBaHe Ha AEeTCKU TpyA
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AOCTaBYMLIM CbC 3HAYUTENEH PUCK OT
n3nonssaHe Ha AeTCkv TpyA

OT rnefHa Toyka Ha reorpad)CKuTe panoHun unm
BWAa AeNHOCT

M3MOXEH HAa EMUTEHTM C ONOBECTeHa AeVHOCT U
[OCTaBYMLM CbC 3HAYUTENEH PUCK OT U3MOS3BaHE Ha
[OeTCKv TpyA OT rneaHa Todka Ha reorpadpckute
pavioHV Unu BUaa AenHOCT.



JonbnHUTENHU NokKasaTenu 3a couManHu BbLNPOCU U BbLNPOCU, CBbP3aHU CbC CRYXXUTeNnuTe, 3a4nTaHeTo Ha NpaBaTa Ha YoBeKa u 6opb6aTa c kopynuusita u

C nogKynurte

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
MpaBa Ha YyoBeka
13. JeMHOCTN U [OCTaBYULM CbC L1501 Ha VHBECTULMUTE B [IPYXXeCTBA, B KOUTO Ce 4,46% 98,77% MpOLEHTBT OT NasapHaTa CTOMHOCT Ha nopTdeiina,
3HauYMTeNeH PUCK OT UHLMAEHTH 3a MHBECTMPA, U3NOXEHU Ha AENHOCTU 1 VSINOKEH Ha EMUTEHTH, KOUTO Ca OTHENM 4e N3BBLPLLBAT
u3nonssaHe Ha NPUHYAUTENEH UNK [OCTaBYMLM CbC 3HAYUTENEH PUCK OT M3MNOoN3BaHe AGVHOCT 1 UMaT AOCTaBYNLIA MSNOXKEHN Ha CbLLIECTBEH
3agBLIKUTENeH TpyA Ha NPUHYANTENEH UMW 3aAbIKUTENEH TpyA PUCK OT NPUHYANTENEH NN SaABIDKUTENEH TPyA, OT
OT rMeaHa Touka Ha reorpadickuTe panoHn Unu rnefHa Touka Ha reorpaceknTe panoHm unu suaa
BUAA AENHOCT AGMHOCT.
Bpoit ycTaHoBeHM cryyam Ha cepuosHu Npobnemm
1 3nonoyku, cBbp3aHn € npasara Ha 4oBeka, 0,00 98,98% OBWuAT Bpolt Ha CEPUO3HUTE U MHOIO CEPUO3HUTE Npasa Ha
14. Bpoit ycTaHOBEHU CRyYaun Ha OTHacsLLM Ce 3a Ipy>XeCTBa, B KOUTO ce YyoBeka 3acsira NPOTUBOPEYHs, CBbP3aHu C
Cepuo3HM NPoGnemMn U 3NoNONyKH, “HBECTUpa, Ha CpeaHonpeTerneHa ocHoea 1 MUNVOH eBpPO, MHBECTUPAHM B nopTdenna. Tol ce
CBbP3aHM C NpaBaTa Ha YoBekKa M34MCrIsiBa KaTo cpedHonpeTernieHa CTOMHOCT Ha Bpost Ha
TEXKUTE M MHOTO TEXKUTE NPOTUBOPEYMSt CBbP3aHu C npasaTa
Ha YoBeKa Ha [pYyXXeCTBO, pasfdeneHu Ha nocneaHaTa
CTOWHOCT Ha NpeanpusTUETO, BKIIOYATENHO NapuyHu
cpeactsa (EVIC).
Mepku 3a 6op6a c kopynuusaTa
[an Ha nHBecTuliMnTE B cy6eKTy 6e3
MoJIMTUKM 3a 60p6a C KOpynuusTa 1 ¢ NoaKynuTe
15. Nlunca Ha nonuTHKK 3a 6opba ¢ B CboTBeTCTBUE ¢ KOHBeHUusATa Ha OOH 1,95% 98,77% lMpoLeHTLT OT NasapHaTa CTOMHOCT Ha nopTdeina,

KopynuusitTa UC nogkynute
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CcpeLLy KopynuusTta

M3NOXEHN Ha eMUTeHTU 6e3 nonutrka 3a 6opba ¢
KopynuuaTa 1 NoakynuTe, B CbOTBETCTBUE C

B cboTBeTcTBME C KoHBeHuusTa Ha OOH cpely
KopynuusaTa.



JonbrHUTEeNTHN NoKa3aTenum 3a counarnHm BBbMNPOCU U BBLNPOCU, CBBP3aHN CHC CNyXXutenuTte, 3a4nTaHeTo Ha npaBaTa Ha YoBekKa U 6op6aTa C KopynuudaTa un

C nogKynute

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
Mepku 3a 6op6a c kopynuusaTa
16. Cnyyaun Ha HegoCTaTb4HU AEUCTBUSA, [an Ha nHBeCTMUMWTE B OPYXKECTBa, B 0,00% 98,68% MpoueHTHT OT NasapHaTa CTOMHOCT Ha nopTdenna,

npeAnpueTy 3a cnpasBsiHe C HapyLeHUsTa
Ha cTaHpapTuTe a 6opba ¢ kopynuusaTa u c
nogkynure

17. Bpow Ha nocTaHOBEHUTE NPUCHAUN U
pa3mep Ha rmobuTe 3a HapywaBaHe Ha
3aKoHoAaTencTBoTO 3a 6opba c kopynuusaTa
M c nopgKynuTe
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KOUTO Ce UHBECTUPA,
C YCTaHOBEHW HeoCTaTbYHU
[eNCTBUA, NPeanpueTy 3a CrpaBsiHe ¢
HapyLueHus B

npouefypuTe 1 cTaHaapTuTe

3a Gopba ¢ kopynuusTa 1 ¢ noakynuTe

Bpoi Ha nocTaHoOBEHUTE NPUCHAN U 92 99,95%
pa3mep Ha rnobute 3a

HapyLlaBaHe Ha 3aKOHOAAaTencTBOTO 3a

6opba ¢ kopynuusTa n ¢ NogKkynuTe ot

OpY>XecTBa B KOUTO Ce MHBECTMPa

Pasmep Ha rmobuTe 3a HapylwaBaHe Ha 3331271 748,23 99,95%
3aKoOHOAATEerNCTBOTO 3a
6opba ¢ kopynuusTa n ¢ Nogkynute ot

OpyxecTBa B KOUTO Ce UHBECTUpa

M3NOXEH Ha eMUTEHTU, KOUTO He ca OT4yenu, Ye
M3BbPLUBAT AOCTAaTbYHU AEVCTBUS, NpeanpueTy 3a
crnpaBsiHe C HapyLueHus B poueaypuTe 1 cTaHaapTuTe 3a
6opba ¢ kopynuusiTa U ¢ NogkynuTe.

Bpow Ha nocTaHOBEeHUTE NpUCbLAN

1 pa3mep Ha rnobuTe 3a HapyllaBaHe Ha
3aKkoHoAaTencTBOTO 3a bopba ¢ kopynuusTa
1 C nogkynute

Cymata Ha rmobuTe no NoCTaHOBEHWUTE NPUCHAN CpeLLy
CymuTe B NopTOonNMoTo, OTHaCSALWM Ce A0 HapyLUeHne Ha
3aKoHOAaTencTBOTO 3a 6opba ¢ kopynuuaTa n ¢
noakynure.



JonbnHUTENHU NoKasaTenu 3a couManHu BbLNPOCU U BbNPOCU, CBbP3aHU CbC CRYXXUTeNnuTe, 3a4nTaHeTo Ha NpaBaTa Ha YoBeKa U 6opbaTa c kopynuusita u

C nogKynurte

NMOKA3ATEJN NPUNOXUMU CIMPAMO MHBECTULIUK B A bPXXABHU U HAOHALIMOHAJTHU CYBEKTH

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
CoumanHu
18. CpeaHa oLEHKAa Ha HepaBeHCTBOTO Mo Pa3snpegenexneTto Ha goxoguTe un 39,15 98,29% CpepiHonpeTerneHaTa CTOMHOCT Ha
OTHOLUEHME Ha JoXoauTe MKOHOMMYECKOTO HEPABEHCTBO MeXay pesyntatute no uxgekc GINI Ha emuteHTuTe B NnopTtdenna
yyacTHuumTe B (M3mepBaHe Ha PaBEHCTBOTO Ha pa3npeneneHneTo Ha JOXoauTe
KOHKpPETHa MKOHOMMKA, BKITHOYUTEITHO B pamkuTe Ha nonynaumsita. Bapupa ot 0
KONMYeCTBEH NokasaTeri, 06siCHEH B (cbBBpLUEHO paBeHcTBO) A0 100 (CbBBPLUEHO HEPABEHCTBO)).
nosiCHMTEeNHarTa KornoHa (N3TouHuk: CIA, WDI)).
MamepBaHe Ha cTeneHTa, A0 KOATO NonnTuvyecknTe 54’77 6610% .
opraHusauuv 1 opraHM3aummnTe Ha rpaXaaHckoTo CpepnHonpeTerneHara CTOAHOCT Ha
06LL|eCTBO moraT ga pa6OT$IT CBOGO,EIHO c OLleHKa 3a CB060,D,a Ha MegunTe Ha eMUTEHTUTE B noquJeVlna
19. CpefgHa oueHKa Ha cBoboaarta Ha BKIIOUBAHETO HA KOMMUYECTBEH (BBPXKABUTE C NO-BUCOKN
un3passBaHe Ha MHeHue nokasaTen, oGSCHEH B MOSCHUTENHATA OLeHKM MokasBaT no-Bucoka cesobopa Ha npecara.
KOMNoHa M3TouHmK Ha aaHHK: Freedom house).
MpaBa Ha 4YoBeka
Msipka Ha cpedHWTE OLEHKM BbB BPb3Ka C 0,57 83,74% CpegaHonpeTterneHata CTOMHOCT Ha CbOTHOLLEHNETO Ha

20. CpegHa ouUeHKa nNO OTHOLIeHMe Ha
cnasBaHeTo Ha nMpaBaTa Ha YoBeka
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npaBaTa Ha YoBeKa Ha ObpXaBUTe, B KOUTO
Ce MHBEeCTUpa, KaTto ce n3nonsea
KONMMYeCTBEH Moka3arer, 06sCHEH B
noAcHUTEeNHaTa KonoHa

MHpekca 3a BbpXOBEHCTBOTO Ha 3akoHa Ha WJP, nogpesynTat
3a OCHOBHWTe NMpaBa (M3MepBa NPeACTaBsHETO Ha AafeHa
AbpKaBa B 0bnacTTa Ha YoBelUkuUTe npasa, CbrmacHo daktop 4
oT NHpekca 3a BbpXOBEHCTBOTO Ha 3akoHa Ha WJP.

OueHkute morat ga Bapupat ot 0-1.0, kato

NO-BMCOKWUTE CTOMHOCTM O3Ha4aBaT MoO-CUITHO HALMOHAIHO
npeacTaBsiHe B LUMPOK CMEKTbP OT BbMPOCU, CBbP3aHu C
npasara Ha YoBeka. CTOMHOCTUTE Ce akTyanuaupar BCska
roauHa upes MNpoekT ,CBETOBHO NpaBocbaune” 6e3 aHanUTUYeH
npuHoc ot MSCI ESG Research. N3TouHuk Ha gaHHu: World
Justice Project (WJP) Rule of Law Index®.



HdonbnHUTEeNHU NokasaTenu 3a couManHu BbLNPOCU U BLNPOCU, CBbP3aHU CbC CRYXUTenuTe, 3a4MTaHeTO Ha NpaBaTa Ha YoBeKa U 6opbaTta c kopynuusTa u

C nogKynute

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
YnpasneHue
21. CpegHa oueHKa Ha KopynuusaTa M3mepBaHe Ha Bb3npuemMaHoTO HUBO Ha 46,35 99,99% CpepaHonpeTerfieHa CTOMHOCT Ha OLUEHKUTEe Ha NopTdennuTe Ha eMUTEHTUTE

22. [laHb4HM OPUCAUKLNMU, KOUTO HEe OKa3BaT
cbaencTene

23. CpepHa ouUeHKa Ha mnonuTMYyeckarta
cTabunHocT
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Kopynuua B obLecTBeHns

CEKTOp C M3Nnon3BaHEeTO Ha KonnyecTteeH
nokasaTer, oGsCHEH B NosicHUTeNHaTa
KOnoHa

MHBeCTMUMM B lOpUCONKUMM B cnMcbka Ha EC 9,34% 99,99%
Ha puUCanKUMMTE, KOUTO HEe OKasBaT
CbAeNCTBUE 3a AaHbYHM Lienu

M3amepBaHe Ha BEPOSATHOCTTA HACTOSALUMAT 7,35 99,99%
pexum ga 6bae cBaneH cbc cuna ¢

M3MNOJ3BaHETO Ha

KONnM4yecTBEH nokasarern,

06sICHEH B NOsICHUTENHATa KONoHa

no MHaekca 3a Bb3npueMaHe Ha Kopynuusita (M3mepBa CTeneHTa, B KOSITO ce
Bb3Npuema Kkopynuuata B nybnuyHUA CeKTOp B pasnuyHUTE CTpaHu no
cBeTa. M3TouHuk Ha paHHu: Transparency International. CtpaHute ¢ no-
HUCKN pe3ynTaTu ce Bb3npuemaT kaTo Nno-KopymMnupaHm).

lMpoueHT OT na3apHaTa CTOMHOCT Ha nopTdenna C eKcrno3uums KbM
eMUTEHTV CbC Ccefanulie B IOPUCOUKUMM, BKIOYEHU B cnucbka Ha EC Ha
IOpPUCOUKLMMTE, KOUTO He OKas3BaT CbAENCTBUE 3a JaHbYHU Lenu

CpepHonpeTerneHaTa CTOMHOCT Ha

oLeHKa 3a CTabuIHOCT ¥ MUp (OLEHsIBA HUBOTO Ha

cTabunHoCT U MUp B AafeH pervoH. Toan noadaktop ce

OLieHsIBa C MOMOLLTa Ha [iBa efleMeHTa Ha AaHHu: (1) nonutuyecka
CcTabWUnNHOCT 1 NKMca Ha HacuMe/Tepopu3bLM, KOETO

oTpassiBa Bb3npusiTUsiTa 3a BEPOSITHOCTTA

npaBuTENCTBOTO Aa 6bAe AecTabunmampaHo Unv ceaneHo oT BnacT ypes
NPOTUBOKOHCTUTYLIMOHHW UM HACUICTBEHU CPEACTBA, BKITOUUTEITHO
NoNIMTUYECKN MOTUBMPAHO Hacunue n TepopusbMm; 1 2)

rnobaneH MHAEKC Ha MUpa, KOWTO 13MepBa OTHOCUTENTHUS AAn Ha
no3uumns Ha MUpONBMETO Ha HaUMUTE U PErVOHWUTE, KaTo

OLeHsIBa TeKyLLMTe BbTPELLUHM U MEXOYHapOaHU

KOHENMKTK, 6€30NacHOCT M CUIYPHOCT B 0BLLECTBOTO U
MUNUTapM3aumns B pasnnyHUTE perMoHn. Pervonm c

BMCOKa MonuTuyecka HecTabUnHOCT, Hacume 1 KOH(NUKTA

umart cnab pesyntat. (OueHka: 0-10)).



AOMBIIHATENHW NOKA3ATEJIN 3A COLIMAITHU BBLINPOCU U BBIMNPOCU, CBbP3AHU CbC CITYXUTEJIUTE, 3AYUTAHETO HA NPABATA HA HOBEKA U
BOPBATA C KOPYINUUATA U C NOAKYMNUTE

JonbnHUTENHU NoKasaTenu 3a couvanHu BbNPoCcU U BbNPOCU, CBbP3aHU CbC CNYyXUTenuTe, 3a44TaHeTO Ha NpaBaTa Ha YoBeKa U 6opbarta ¢ kopynuusaTa u
C nogKynurte

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpeanpueTtun gencreus
YnpaBneHue

24. CpepHa ouUeHKa Ha BbPXOBEHCTBOTO Ha M3amepBaHe Ha HUBOTO Ha Kopynuus, 0,12 99,99% CpegHonpeTerfneHata CTOMHOCT Ha

3aKoHa nMncaTa Ha OCHOBHM MpaBa Ha YoBeKa U OLieHKa Ha BbPXOBEHCTBOTO Ha 3aKkoHa (OTpa3siBaHe Ha
HegocTaTbLUTE B rPaxaaHCKoTo U Bb3NPUATUSATA 3a CTENEHTa, A0 KOSATO areHTuTe nmar
Haka3aTenHoTo NpaBOCbAVE C f[oBepue B 1 cnassaT obLlecTBeHnTe npasunara, no-
M3MoN3BaHETO Ha KONMUYECTBEH Mokasarer, KOHKPETHO Ka4eCTBO Ha U3MbIHEHMETO Ha Jorosopute,
0b6AICHEH B NOSICHUTENHAaTa KonoHa npaea Ha COBCTBEHOCT, MONMUMATa U CbaunuLLaTa, Kakto

1 BEPOSITHOCTTA OT MPECTbNeHUs U Hacunue. N3TouHuk
Ha paHHu: Worldwide Governance Indicators (WGI).
[bpxaBu € NO-BMCOK pe3ynTaT ca nokasanu no-gobpo
BBPXOBEHCTBO Ha 3aKoHa.)
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